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INDEPENDENT AUDITORS® REPORT

To

The Members of Multitech Auto Private Limited

Report on the Audit of the_Consolidated financial statements
Opinion

We have audited the accompanying consolidated financial statements of Multitech Auto Private Limited (“the
Helding Company™), its subsidiary (the Holding Company and its subsidiary together referred to as “Group™) which
comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss {including cther comprehensive
income, the Statement of Cash Flows, the Statement of Changes in Equity for the year ended on that date, and a
summary of the material accounting policies and other explanatory information (hereinafter referred to as “the
conselidated financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (*the Act’) in the manner
so required and give a true and fair view inconformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies ([ndian Accounting Standards) Rules, 2013, as amended, (“Ind AS™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit,
cash flows, total comprehensive income and changes in equity for the year ended on that date,

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified undersection 143 (10) of the Act (SAs).
Our responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of the
consolidated financial statements section of our report. We are independent of the Company in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the code
of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements,

Key Audit Matters

Reporting of key audit matters as per SA 701, Key Audit Maiters are not applicable to the Company as it is an unlisted
company.

Information other than the consolidated financial statements and auditors® report thereon

The Holding Company"s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Holding Company’s annual Report, but does not include the
financial statements and our auditors’ report thereon,

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed. we conclude that theedds o material misstatement of this vther information;
we are required to report that fact. We have nothing to repor :
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Management and Board of Director’s responsibility for the consolidated financial statements

The Holding Company’s management and Board of Directors are responsible for the preparation and presentation of
these consolidated financial statements in terms of the requirements of the Act that give a true and fair view of the
consolidated state of affairs, consolidated profit/loss and consolidated cash flows of the Group in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified under Section 133 of the
Act. The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of each company
and for preventing and detecting frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid,

In preparing the consolidated financial statements, the respective management and Board of Directors of the companies
included in the Group are responsible for assessing the ability of each company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the financial
reporting process of each company.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e  [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting in preparation of
consolidated financial statements and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group (Holding company and subsidiaries) to cease to continue as a going
conceri.

¢  Evaluate the overall presentation, structure and cnnlcmww consolidated financial statements, including the
disclosures, and whether the consolidated financial statements peprésent the underlying transactions and events in
a manner that achieves fair presentation,



e  Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business
activities within the Group to express an opinion on the consolidated financial statements, of which we are the
independent auditors, We are responsible for the direction, supervision and performance of the audit of financial
information of such entities.

We communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements
L. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purposes of our audit;

(b)  In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books:

(¢)  The Consolidated Balance sheet, the Consolidated Statement of profit and loss including Other Comprehensive
Income, the Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity dealt with by
this report are in agreement with the relevant books of account;

(d)  In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(¢)  On the basis of the written representations received from the directors of the Holding Company and its
Subsidiaries, as on 31 March 2025 and taken on record by the Board of Directors of the respective companies,
none of the directors of the Group companies is disqualified as on 31 March 2025 from being appointed as a
director in terms of Section 164(2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure A”. Qur report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting,

(g)  With respect to the others matter to be included in the Auditor’s Report under section 197(16) of the Act:

In our opinion and the best of our information and according to the explanations given to us, the provision of section
197 of the Act, relating to remuneration paid by the company to its directors is not applicable as the company is a
private limited company.

(h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Amendment Rules, 2021, as amended, in our opinion and to the best of our
information and according to the explanations given to us;

a. The consolidated financial statements disclose the impact of pending litigations on its consolidated financial
position of the group in its consolidated financial statements - Refer Note — 34 to the consolidated financial
Statements.

b. The Group did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses; and

¢. There were no amounts which were required to be transferred 1o the Investor Education and Protection fund
as such the question of delay in transferrirrg;sudl{ijs does not arise.



d. (a) The respective managements of the Holding Company and its subsidiaries have represented that, to the best of its
knowledge and belief, no funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity {“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Holding Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The respective managements of the Holding Company and its subsidiaries have represented, that, to the
best of its knowledge and belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii} of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

e. The Holding company and its subsidiary has not declared or paid any dividend during the year, therefore
compliance with section 123 of the Companies Act, 2013 is not applicable.

f. Based on our examination which included test checks, the group has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transaction in the software. Further during the course of our audit
we did not come across any instance of audit trial feature being tampered with. The group has preserved audit
trail log as per the statutory requirements of record retention and were available for audit.

For S, K.Naredi & Co
Chartered Accountants
Firm Regn, No.003333C

e

(Rahul Naredi)
Partner
Membership No. 302632

UDIN: 25302632BMIBJC4193
Place: Jamshedpur
Date: May 29, 2025



ANNEXURE *A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our report to the
Members of Multitech Auto Private Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub — section 3 of section 143
of the Companies Act, 2013 (*the Act™)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year ended 31
March 2025, we have audited the internal financial controls with reference to consolidated financial statements of
Multitech Auto Private Limited ((hereinafter referred to as “the Holding Company™) and such companies which are its
subsidiary companies as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to consolidated financial statements based on the criteria established by the
respective Company, considering the essential components of internal control stated in the Guidance Note., These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial conirols with reference to consolidated financial
statements, based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls
with reference to consolidated financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to consolidated financial statements were established and maintained and if
such controls operated effectively in all material respects,

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to consolidated financial statements and their operating effectiveness. Qur audit of internal financial
controls with reference to consolidated financial statements included obtaining an understanding of internal financial
controls with reference to consolidated financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of the internal controls based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls with reference to consolidated financial statements.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company's internal financial controls with reference to consolidated financial statements are a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company’s internal financial
controls with reference to consolidated financial statements includes those policies and procedures that (1}pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
asscts of the company; (2) provide rcasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
including the peossibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also. projeetions of any evaluation of the internal financial controls with
reference to consolidated financial statements to future-periods are subject to the risk that the internal financial controls
with reference to consolidated financial statements may, become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures E‘:y/dutcriormc.



Opinion

In our opinion, the Holding Company and such companies incorporated in India which are its subsidiary companies,
have, in all material respects, adequate internal financial conirols with reference to consolidated financial statements
and such internal financial controls were operating effectively as at 31 March 20235, based on the internal financial
controls with reference to consolidated financial statements criteria established by such companies, considering the
essential components of such internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note™).

For 8.K. Naredi & Co
Chartered Accountants
Firm Regn. No.003333C

fo—y-

(Rahul Naredi)
Partner
Membership No. 302632

UDIN: 25302632BMIBIC4193
Place: Jamshedpur
Date: May 29, 2025



MULTITECH AUTO PRIVATE LIMITED
Gonsolidated Balance Sheet as at March 31, 2025 {All amounts in INR Lakhs, unless otherwise stated)
CiIN U34102WB2604PTC215505

PARTICULARS Note No. As at * Asat
March 31, 2025 March 31, 2024
ASSETS
Non-current assefs
(a) Property, pant and equipment 4 5,550.24 6,471.08
(b Capitat work-in-progress 4(a} 275.36 579,37
(c) Intangrble assets 5 15.76 27.36
(d} Right-of-use assels 6 196.44 547.64
(e} Financial assets
{i) Investments 7{a) 259 2.50
{ii) Loans 9 - -
{iii} Other financial assets 10 806.57 62415
{1} Non-current tax assets (nef) 12(a) . -
{g) Other non-current assets 13 285254 1,160.74
9,699.42 9.412.84
Current assets
(a) Inventones 14 4,924.88 338264
(b) Financial assets
(i) investments 7o) 104 20312
(i) Trade receivables 8 5,249.94 2.452.33
(iii) Cash and ¢ash equivalents 15{a) 263.42 479,22
(iv) Bank balances other than (jii} above 15(h) 17192 217.34
[v) Loans g 1,775.38 737.08
{vi) Other financial assels 10 630,89 10.16
(¢) Current tax assets (net) 12{b) 1157 11.57
{d} Other current assets 13 526.82 224.40
13,555.86 7,727.86
TOTAL ASSETS 23,255.27 17,140.70
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 16 125.90 125.90
{b) Other equity 17 13,105.47 9,393 84
{¢) Minonty interest - -
TOTAL EQUITY 13,231.37 9,519.714
Liabifities
Non-current liabilities
(a) Financial liabilities
{1} Borrowings 18 589.47 1,108.00
{ia) Lease liabifities 19 16.80 30.82
{b) Deferred tax liabilities {ret} " 259.47 245,96
(¢} Other non-current liabilities 23 28B.85 363.32
1,154.59 1,748.10
Current liabilities
{a) Financial liabilities
(1) Borrowings 18 2,085.95 181717
{13) Lease liabilities 19 - -
(i) Trade payabies 20
3} Total outsianding dues of micro enterprises and small enterprises 509.45 156.28
b) Total outstarding dues of creditors other than micro enterprises and small nterprises 5,169.07 2,749.39
(ui} Other financial liabilities 2 302.00 37418
{b) Other current labilies 23 527.90 516.08
{c) Provisions 22 128.33 123.21
{d) Current ax liabilibes {net) 12{c) 12661 134.57
8,869.31 5,872.86
TOTAL LIABILITIES 10,023.90 1,620.96
TOTAL EQUITY & LIABILITIES 23,255.27 17,140.70
Material Accounting Policies 2

The accompanying notes form an integral part of these consolidated financial statements
For and on behalf of the Board cof Directors of

As per our report of the even date Multitech Auto Private Eimited

For § K NaredI & Co,
ICAI Firm Registration No 003333C

Chartered Accountants VJ é—-‘- 1
Rahul Naredi /

Partner { Lalit Kumar Khetan } { Surendra Gadia )
Membershup No 302632 Director Director
DIN: 00533671 DIN: 00009139

Place. Jamshedpur
Dated: May 29th, 2025



MULTITECH AUTO PRIVATE LIMITED

Consolidated Statement of Profit and Loss for the year ended March 31, 2025
CIN U34102WB2004PTC215505

PARTICULARS

Income

Revenue from operations
Other income

Total Income (i)

Expenses
Cost of materials consumed
Increase in inventories of finished goods, work in progress and scrap
Employee benefits expense
Power & Fuel
Finance costs
Depreciation and amortisation expenses
Other expenses
Total Expenses (i)
Profit before Tax (i-ii)
Tax expense
- Pertaining fo Profit for the current vear
- Tax adjustments for earlier year
- Deferred tax chargef{credit) (refer note 11(fi)(a)}
Total tax expense (iii}
Profit for the year {iv) = (i - ii - iii}

Other Comprehensive Income

Other comprehensive Income nat to be reclassified to Profit or Loss in subsequent years
i} Re-measurement Income on defined benefit plans

if} Income tax effect on above

Other Comprehensive Incomel{Loss) for the year (net of tax) (v)

Total Comprehensive Income for the year (iv + v)

Earnings per equity share -
{Face value Rs. 10/- per share)
1) Basic

2) Diluted

Material Accounting Policies

{All amounts in INR Lakhs, unless otherwise stated)

Note No. For the yearended  For the year ended
March 31, 2025 March 31, 2024
24 40,432.03 35,387.73
25 231.08 188,17
40,663.12 35,575.90
26 21,004.80 16,506.55
27 {622.08) {308.55)
28 1,914.47 1.821.67
1,977.67 2,186.67
29 527.54 581.11
BA 1,002.82 1,014.98
30 9,743.90 9,605.40
35,649.11 31,400.83
5,014.01 4,166.07
"
1,297.75 1,210.84
6.13 338z
11.48 (203.32}
1,315.38 1,041,34
3,698.63 3,124.73
1739 (31.67)
(4.38) 7.97
13.01 (23.70)
3,711.64 3,101.03
3t
283.78 24818
293.78 248.19
2

The accompanying notes form an integral part of these consolidated financial statements

As per our report of the even date

For S K Naredi & Co.
ICAI Firm Registration No. 003333C
Chartered Accountants

foy -

Rahul Naredi
Partner
Membership No. 302632

Place: Jamshedpur
Daied- May 29th, 2025

For and on behalf of the Board of Directors of
Multitech Auto Private Limited

A

NJ- =

(LalitK

r Khetan }

Director
DIN; 00533671

( Surendra Gadia )
Director
DIN: 00009133



MULTITECH AUTO PRIVATE LIMITED
Consclidated Statement of Cash Flows for the year ended March 31, 2025
CIN U34102WB2004PTC 215505

{All amounts in INR Lakhs, unless otherwise stated)

Faor the year ended For the year ended
March 31, 2025 March 31, 2024
A, CASH FLOW FROM GPERATING ACTIVITIES:
PROFIT BEFORE TAXES 5014.01 4,166.07
Adjustments tc reconcile profit before tax to net cash flows:
Depretiation and amortization expenses 1,002.82 1,014 98
Loss/ (Profit) on sale of Property, plant and equipment (net) {40.57) 86.26
Profit on sales of mutual fung/ Fair Value Reinstatement (0.83) {41.54)
Dividend {ncome - (143.85)
Intsrest income (189.59) {0.36)
Finance Costs 527,55 581.12
Operating Profit before changes in operating assets and liabilities 6,313.20 5,662.68
Changes in operating assets and liabilities:
Decrease / (Increase) in trade receivables {2,757.61) {224.92)
Decreasef {Increase) in inventories {1,532.24) (924.84)
Decrease / (Increase) in foans - -
Decrease / {Increase) in olher financial assets {803.15) 940.24
Decrease / (Increase) in other asseis (2,184.51) (998.73)
Ingrease in provisions 512 9165
Ingrease in trade payables 2,790.85 607.41
Increase in ofhier financial liabilities {108.13} 213.24
Increase in other liabilities [62.63) 422,65
Cash generated from operations 1,620.99 5,789.38
Direct Tax paid (1,296.86) 11,154.75)
NET CASH FLOWS FROM QOPERATING ACTIVITIES (A) 324.13 4,634.62
B. NET CASH USED IN INVESTING ACTIVITIES:
Purchase of property, plant and equipment and intangible assets 861.25 {1.530.13)
{including capital work-in-progress, capital creditors and capital advances)
Proceeds from sale of property, plant and equipment (15.13) 191.78
Invesiment in bank deposits (net) 4542 169.89)
Loan repayment receved from subsidiary comparies 1.450.00 463,62
Loan given to related parties (2,488.30) (¥37.08)
Proceeds from saie of / (Investment in} liquid mutuai funds {Net) 203.01 (25.89)
Dwidend Receivad - 0.36
Interest Received 188,59 143,65
NET CASH FLOWS USED IN INVESTING ACTIVITIES (B) 245.84 (1,563.28)
C. CASH FLOW FROM FINANGING AGTIVITIES:
Payment of lease Tiabifities (16.34) {1.99)
Interest Paid {519.70} {579.45)
Proceeds from Long Term Borrawings -
Repayment of Long Tenm Bomowings {689.23) (618.51)
Shert Term Borrowings (net) 439.49 (1.517.22)
NET CASH FLLOWS FROM / (USED IN) FINANCING ACTIVITIES (C) {785.78) [P XA TAN]
NET INCREASE ! (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (215.81) 35447
Opening Cash and cash equivalents 479,22 125.05
Closing Cash and cash equivalents 263.42 479.22
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS {215.81) 354.17
Notes: As al As at
a) Cash and Cash Equivalents include: March 31, 2025 Mareh 31, 2024
Cash and Cash Equivalents: -
i} Gash in hand 012 0.35
ii) Balances with banks
- On Current Accounts 8.68 14.45
- Fixed deposiis wath original maturity of less than 3 manths 254.64 464.42
Cash and Cash Equivalents 263.42 479,22

Material Accounting Policles

Note 2

The accompanying notes form an integral part of those consolidated financial statements

As per our report of even date

For 5 K Naredi & Co.
ICA} Firm Registration No. 003333C
Charlgred Accountants

Ror—-

Rahul Naredi
Pariner
Memberstup No. 302632

Place: Jamshedpur
Dated: May 29th, 2025

For and on behalf of the Board of Directors of
Muititech Auto Private Limited

{ Lalit K
Duector
DIN: 00533671

T
M

[ Surendra Gadia )
Director
DIN: 00009139



MULTITECH AUTO PRIVATE LIMITED
Consolidated Statement of Changes in Equity for the year ended March 31, 2025
CIN U34162WB2004PTC215505

A Equity Share Capital {refer note 16)

(All amounts in INR Lakhs, unless otherwise stated)

Particulars Balance as at April [ Changes in Balance as at
1, 2024 equity share March 31, 2025
capital during
the year
Equity Shere of Rs. 10/~ (March 31, 2024 ; Rs. 10/ each issued, subsczibed and fully paid 125.90 - 12590
Equity Share in numbers 12,58,990 - 12,58,980
Particulars Balance as at April | Changes in Balance as at
1, 2623 equity share March 31, 2024
capital during
the year
Equity Share of Re. 10/ (March 31, 2023 : Rs. 10/-) each issued, subscribed and fully paid 125.90 - 125.90
Equity Share in numb 12,58,990 12,58,990
B Other Equity {refer note 17}
Particulars Reserve and Surplus Total
Capital Reserve| Securities | Amaglamation Retained |
Premium Reserve eamings

Balance as at April 1, 2024 1,602.08 14.23 61,2 7,716.32 9,393,834
Proft for ths period : o 3,698.63 35698.53
Other comprehensive income (nal of tax)

- Re-measurement Incoma on defined benefit plans - - 13.01 1301 |
Total comprehensive Income for the year 3 5 . 3,711.64 371164 |
Adjustment due to 100% investment by the company 8 )
Balance as at March 31, 2025 ] - - - 1,602.08 14.23 6121 1942795 13,10547 |

|

Balance as at April 1, 2023 1,602.08 14.23 1.4 4,615.36 6,292.88 |
Profit for the yaar - - - 3124.73 312473
Other comprehensive income (et of tax}

- Re-measurement Income on defined benefit plans . - (23.70) (23.70)
Total comprehensive income for the year . . . 3,101.03 3,101.03
Adjustrent dug fo 100% invastment by the company o I8 - - . =
Balance as at March 31, 2024 1,602.08 | 14.23 61.21 77632 939384

Material Accounting Polisies Note 2

The accompanying notes form an integral part of these consolidated financial statements

As per our raport of even date

For § K Naredi & Co
{CAIFirm Registrabon No 003333C
Chartered Accountants

o3

Rahul Naredi
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MULTITECH AUTC PRIVATE LIMITED

Netes to the Consolidated financial statements as at and for the year ended March 31, 2025

1. Group Overview

Multitech Auto Private Limited ("the Holding Company”) is a Uniisted Private Limited Company, CIN - U27109WB2005PTC102386 domicited in India and incorporated under the provisions of
the Companies Act applicable in India. The registered office of the Holding Company is facated at 9th Floor, 23 Circus Avenue, Kolkata - 700017, West Bengal, India.

The Holding Company is primarily engaged in manufacturing Bright Steel Bar, Machining C.| Castings and its allied works. The Holding Company presently has manufacturing facitities at
Gamearia, Adityapur Industrial Area, Jamshedpur in Jharkhand. The consolidated financial statements comprise financial statements of the Holding Company and its subsidiaries (MAL
Metalliks Private Limited collectively ("the Group"). During the year the group has transferred its bright bar operations to its fellow subsidiary.

These consolidated financial statements were approved and authorised for issue with the resolution of the Board of Direclors on May 29th, 2025.

2. Basis of Preparation of Financial Statements and Material Accounting Policles

21

2.2

23

Basis of Preparation of financial statements and compliance with Indian Accounting Standards “Ind AS".

These financial statements comply in all material respects with the Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 {the 'Act),
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act. These standards and palicies have beer: consistently
applied 1o all the years presented, unless otherwise stated.

The financial statements have been prepared on a going concern basis under historical cost convention and an accrual method of accounding, except for cenain financial assets/
liabilities measured at fair value as described in accounting policies regarding financial instruments. The financial statements are presented in INR (which s the Group's functional
and presentation cusrency) and all values are rounded to the nearest lakhs (INR 1,00,000), except when ctherwise indicated.

Current vis Non Current Classification

The Group presents assets and liabilities in the Balance Sheet based on current / non-current classification.

An assetis classified as current when i is:

a. Expected to be realised or intended to be sold or consumeg in the normal operating cysle,

b. Held primarily ior the purpose of trading,

¢. Expected to be realised within twelve months after the reperting period, or

d. Cash or cash equivalents unless restricted from being exchanged or used to seltle a liability for at least twelve months after the reporting period.

All other assels are classified as non-current

A liability is classified as current when:

& Itis expected to be settled in the normal operating cycle,

b. Itis held primarily for the purpose of trading,

c. ltis due to be settled within twelve months after the reparting period, or

d. There is no unconditional right to defer setflement of the liability beyond at fzast twelve months after the reporting pericd.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current.

The operating cycie is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has identified twelve months as its
operating cycle.

Historical cost convention

These fnancial stalements have been prepared on 2 historical cost basis, except the following, which are measured at fair vakues:-
1) certain financial assets and liabifities (including derivatve instruments);
1) Plan assets of defined benefit emplovee benefit plans

Summary of Material Accounting Policies

a) Property, Plant and Equipment

Under Previous GAAP, all the items of property, plant and equipment were carried at historical cost less accumulated depreciation, impairment loss, if any. The Group has elected to
regard those values as deemed cost as at April 1, 2022 being the date of fransition to Ind AS.

Tangiole Assets and Depreciation.

Tangible Assets are stated either at deemed cost as considered on the date of transition to Ind AS or at cost of acquisition/ canstruction together with any incidental expenses
relaled to acquisition and appropriate borrowing costs, less accumulatad depregiation and accumulated impairment loss, if any. An impairment loss is recognized where applicable
when the carrying value of tangible assets of cash generating unit exceed its fair value or value in use, whichever 15 higher.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic bensfits associated
with the itern wil flow to the Group and the cost of the item can be measured reliably. The carrying amount of the replaced component is derecognised when replaced. AW other
repairs and maintenance are charged to the statement of profit and loss during the reporting period in which they are incurred, if any.

Capital wark in progress is stafed af cost, net of accumulated impairment loss, if any.

Depreciation on property, plant and equipment is provided under the straight-line method over the useful iives of assets as prescrived in Part C of Schedule Il 1o the Companies Act
2013 on tnpple shift basis except for the following asseis where the useful tife considered is different than that prescribed in Schedute 11 on ihe basis of management's lechnica)
evaluabion. The management believes that the useful lives as given below represents the period over which management expecls 1o use these assets

Type of asset Useful lives estimated by the management (years)
Air Conditioning Machines 10
Plant and Machinery 5-30

The Group reviews the estimated residual values and expected useful lives of assets at least annually. In particular, the Group consigers the impact of health, safety and
environmenta legislation in its assessment of expected useful lives and estimated residual values.

An ttem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use or
digposal. Depreciation for assets purchased / sold during the year is proportionately charged. Any gain or loss arising on de-recognition of the asset (calcutated as the difference
between the net ¢isposal proceeds and the carying amount of the asset) is :ncluded in the income statement when the asset is derecognised.

The residual values, usefut lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

he



MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025
b} Intangible assets
Under Previous GAAP, all the items of intangible assets were carried at historical cost less accumulated depreciation, impairment loss, if any. The Group has elected to regard those
values as deemed cost as at April 1, 2022 being the date of transition to Ind AS.

Intangible assets have a finite useful life and are stated at cost less accumulated amortisation, impairment loss, if any.

Computer Software for internal use, which is primarily acquired from third party vendors, is capitalised. Subsequent costs associated with maintaining such saftware are recognised
as expense as incurred. Cost of software includes license fees and cost of implementation 7 system integration services, where applicable.

(ains or fosses arising from derecognition of an Intangible asset are measured as the difference between the net disposal proceeds ang the carrying amount of the asset and are
recognised in the Statement of profit or loss when the asset is dereccgnised.

Type of asset Useful lives estimated by the management {years)

Intangible assets - Computer software 3

¢} Impairment of non-financial assets

The Group assesses at each reperting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Group estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of
disposal and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those
from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds is recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. In assessing value in use, the estimated fulure cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net seliing price, recent market transactions are taken into agcount, if available. If no such
transactions can be identified, an appropriate valuation model is used.

The Group bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Group's cash-generating urils to which the
individual assets are allocated. Impairment losses of continuing operations, including impaimnent on inventories, are recognised in the Statement of Prafit and Loss. For assets, an
assessment is made at each reporting date to determine whether there ts an indication that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Group estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the caerying amount of the asset does
not exceed its recoverable amount, nor exceed the camying amount that would have been determined, net of depreciation, had no impairment loss been recognised for the assetin
prior years.

Such reversal is recognised in the Statement of Profit and Loss.

Intangibie assets with indefinite useful lives are tested for impairment annually at the CGU level, as apgropriate, and when circumstances indicate that the carrying value may he
impaired. After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining usefut life.

The Group assesses where climale risks could have a sigificant impaci, such as the introduction of emission-reduction legislation that may increase manufacivring costs, These
risks in relalion (o climate-ielaled matiers are included as key assumptions where they materially impact the measure of recoverable amount. These assumplicns have been
incluged in the cash-flow forecasts in assessing value-in-use amounts.

d) Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the custorner at an amount that reflects the consideration 1o which the
Group expests to be entitlied in exchange for those goods or senvices. Revenue lowards satisfaclion of a performance obligation is measured at the amount of transaction price {net
oi vanable consideration) allocated to that perfermance obligation. The transaction price of goods sold or services rendered is net of variable consideration on account of retums,
discounts, volume rebates, goods and service tax excluding ameunt collected on behalf of third parties. The Group has concluded that it is the principal in all of its revenue
arrangements since i is the primary obligor as it has pricing latitude and is alsoe exposed to inventory and credit risks.

The Group recognises revenue when the amount of revenue can be reliably measured, it is probable that friure economic benefits will flow to the Greup regardless of when the
payment is being made and spedific criteria have been met for each of the Group's activities as deseribed below.

Sale of Products

Revenue from sale of products is recognized when the Group transfers the control of goods to the customer as per the terms of contract and the amount of revenue can be
measured refiably and recovery of consideration is probable. The Group considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated. In determining the fransaction price, the Group cansiders the effects of variable consideration, the existence of
significant financing cemponent, non-cash considerations and consideration payable to the customer {if any). In case of export sales, the Group believes that the control gets
transfarred to the customer on the date of bill of lading excepl in cases where the Group itself is the consignee.

Interest Income

For all debt instruments measured at amortised cost, inferest wcome is recarded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estmaled future
cash payments or receipts over the expected life of the financial instrument or a shorter pericd, where appropriate, to the gross carrying amount of the financial asset or fo the
amortised cost of a financial liability. Interest income is included in finance income in the statement of profit and loss.

Dividend Income
Revenue is recognised when the Group's right to receive the payment is established, which is generally when shareholders approve the dividend.

Contract balances

Trade receivables

A receivable represents the Group's nght to an amount of consideration: that is unconditional 1.e., only the passage of time is required before payment of the consideration is due
However, frade receivables do not contain a significant financing component and are measured at fransacion price

Contract liabiities

A contract liability is the obligation 1o transfer goods or services to a customer for which the Group has received consideration or an amount of consideration is due from the
customer. if a customer pays consideration before the Group transfers goods or services to the custorner, a contract liability is recognised when the payment is made or the payment
1s due {whichever is earlier). Contract kabilities are recognised as revenue when the Group performs under the contract.

¢} Government Grants

Govemnment grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied with. When the grant refates 1o
an expense item, it 1s recognised as income on a systematic basis over the periods maiir;wa!.m casts, for which it is inlended to compensate, are expensed. When the grant
relates to an asset, #1s accounted for as Government grant and its amortised on the: basi eful life of the asset against which the subsidy is recewed. The Company considers

government grant as part of it's operations and hence considered as other operaling revenues.



MULTITECH AUTO PRIVATE LIMITED

Notes to the Consalidated financial statements as at and for the year ended March 31, 2025

f) Inventories

Inventaries are valued at the lower of cost and net realisable value afler providing for obsclescence, if any. Costs incurred in bringing each produci to its present location and
conditions are accounted for as follows;

(i) Raw materials, Stores and Spares: These are valued at fower of cost and net realisable value. However, material and other items held for use in production of inventories are
not written down below cost if the finished products in which they will be incerporated are expected to be sold at or above cost. Cost includes cost of purchase and other costs
incurred in bringing the inventories to their present logation and condition. Cost is determined on weighted average methoo.

(i) Finished goods and work in progress: These are valued at lower of cost and net reafisable value. Cost includes cost of direct materials and fabour and 2 proportion of
manufacturing overheads based on the normal aperating capagity. Cost of finished goeds also includes excise duty. Costis determined on weighted average method.

{iii) Scrap: Scrap is valued at Net Realisable Value.
Net realisable value is the estimated seffing price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the sale.

g) Leases
The Group assesses at contract inception whether a contract is, or conlains, a lease. A contract is, or contains, a lease if it conveys the right te control the use of an identified asset
for a period of time in exchange for consideration,

Group as a Lessee

Right-of-Use (ROU) assels are recognised at inception of & contract or ariangement for significant fease components at cost less lease incentives, if any, ROU assels are
subsequently measured at cost less accumulated depreciation and impairment losses, if any. The cost of ROU assets includes the amount of lease liabilities recognised, initial direct
cost incurred and lease payments made at or before the lease commencement date. ROU assels are generally depreciated over the shorter of the lease term and estimated useful
lives of the underlying assets on a straight line basis. Lease term is determined based on consideration of facts and circumstances thai create an economic incentive to exercise an
extension option, or nat {0 exercise a termination option. Lease payments associated with short-term leases and low value leases are chargad to the Statement of Profit and Loss on
a slraight line basis over the term of the relevant lease.

The Group recognises lease liabilities measued at the present vatue of lease payments to be made on the date of recognition of the lease, Such tease labilties do not include
variable lease payments {that do not depend on an index or a rate), which are recognised as expense in the periods in which they are incurred, Interest on lease liability is
recognised using the effective interest method. Lease liabilities are subsequently increased to reflect the accretion of interest and reduced for the lease payments made. The
carrying amount of lease liabilities is also remeasured upon modification of lease arrangement or upon change in the assessment of the lease term. The effect of such
remeasurements is adjusted to the value of the ROU assets.

Group as a Lessor

teases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are dfassified as operating leases, Where the Group is a lessor under an
operating lease, the asset is capitalised within property, plant and equipment or investment property and depreciated over s usefl economic life. Payments received under
operaling leases are recognised in the Statement of Profit and Loss on a siraight line: basis over the term of the fease.

h) Financial Instruments
Afinancial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability or equity insirument of ancther entity.

Financial Assets

Initial recognition and measuremant:

The Group recognizes a financial asset in its Balance Sheet when it becomes party to the contractual provisions of the instrumend. Financial assets and financial abilities are initially
measured at fair value other than Trade Receivables which are measured at Transaction Price {other than trade receivables containing significant financing component). Transaction
costs that are directly aftributable fo the acquisition or issue of financial assets and financial lizbilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial asssts or financial liabilities, as appropriate. For financial assets and financial iabilities at fair value through profit or
loss, directly attributable transaction costs are immediately recognised in the Statement of Profit and Loss.

Subsequent measurement:

For subsequent measurement, the Group classifies a financial asset in accordance with the befow criteria:
1. The Group’s business model fer managing the financial assel and

it. The contractual cash fiow charactenistics of the financial asset.

Based on the above criteria, the Group classifies its financial assets into the following categories:
i. Financial assets measured at amortized cost

ii. Financial assets measured at fair value through other camprehensive income (FVTOCI)

iil. Financial 2ssets measured at fair value through profit or loss [FVTPL)

i, Financial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are met;

a) The Group's business mode! objective for managing the financial asset is to hold financial assets in order to collect coniractual cash flows, and

b} The contractral terms of the financial asset give rise on specified dates the right 1o receive cash fiows that are solely payments of pringipal and interest on the principal amount
outstanding.

This category applies to cash and bank balances, trade receivables, loans and other financial assets of the Group (Refer Note 38 for further details). Such financial assets are
subsequently measured at amortized cost using the effective interest method. Under the effective interest methed, the future cash receipts are exactly discounted to the intial
recognition value using the effective interest rate. The cumulative amortization using the effective interest method of the difference between the initial recognition amount and the
maturity amount is added to the mitial recognition value (net of principal repayments, if any} of the financial asset over the relevant period of the financial asset to arave at the
amartized cost at each reporting date. The corresponding effect of the amortization under effective interest method is recognized as interest income over the relevant period of the
financial asset. The same is included under other income in the Statement of Profit and Loss.

The amortized cost of a financial asset is also adjusted for loss allowance, if any



MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025
ii. Financial assets measured at FYTOC):
A financial asset is measured at FVTOCI if bath of the following conditions are met:
a)  The Group's business model objective for managing the financial asset is achieved both by collecting contractual cash flows and selling the financial assets, and

b)  The contractual terms of the financial asset give rise on specified dates the right to receive cash flows that are solely payments of principal and interest on the principal amount
outsianding.

On Derecognition of such financial assets, cumulative gain or loss previously recognized in OC is not reclassified from the equity to Statement of Profit and Loss. However, the
Group may transfer such cumulative gain or loss into retained earnings within equity.

iii. Flnancial assets measured af FYTPL:

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FYTOC as expiained above.

This is a residual category applied to all other investments of the Group excluding investments in subsidiary companies {Refer Note 38B for further detalls), Such financial assets are
subsequently measured at fair vaiue at each reporting date. Fair value changes are recognized in the Staternent of Profit and Loss.

De-recognition:
A financial asset or, where applicable, a parl of & financial asset or part of a group of similar financial assets is derecognized i.. removed from the Group's Balance Sheet when any
of the following occurs®

i. The contractual rights to cash fows from the financial asset expires;
ii. The Group transfers its contractual rights to receive cash flows of the financial asset and has substantially transfesred all the risks and rewards of ownership of the financial assst;

iii. The Group retains the contractual rights to recaive cash flows but assumes a contractual obligation to pay the cash flows without material delay to one or mare recipients under a
‘pass-through’ arrangement {thereby substantially transferring all the risks and rewards of ownership of the financial asset);

iv. The Group neither transfers nor retains substantially all risk and rewards of ownership and doss not retain control over the financial asset,

In cases where Group has nefther transierred nor retained substantiaily all of the risks and rewards of the financial asset, but retains control of the financial asset, the Group
continues to recognize sush financial asset to the extent of its continuing involvement in the financial asset, In that case, the Group also recognizes an associated fability. The
firancial asset and the associated liability are measured on a basis that reflects the rights and obligations that the Group has relained.

On Derecognition of a financial asset [except as mentioned in (i) above for financial assets measured at FYTOCI) difference between the carying amount and the consigeration
received is recognized in the Statement of Profit and Loss.

Impairment of financial assets:

The Group assesses on a forward looking basis the expecled credil losses associated with its assets which are not fair valued through profit or loss. The impairment methedology
applied depends on whether there has been a significant increase in credit risk. Note 39(A) details how the Group delermines whether there has been a significant increase in crecit
risk

For trade receivables only, the Group applies the simplified approach permitted by IndAS 109, Financial Instruments’, which requires expected lifetime losses to be recognised from
initial recognition of he receivables.

Financiat Liabilities

Initial recognition and measurement:

Financial liabilities are initially measured at fair value. Transaction costs that are directly atiributable to the acguisition of issue of financial liabilities {other than financial lisbililies at
fair value through profif or loss) are deducted from the fair value of the financial liabilties, as appropriate. For financial liabiliies at fair value through profit or loss, directly attributable
transaction costs are immediately recognised in the Statement of Profit and Loss.

Subsequent measurement:
All financial liabilities of the Group are subsequently measured at amontized cost using the effective interest method {Refer Note 38A for further details),

Under the effective interest method, the fulure cash payments are exactly discounted to the initial recognition value using the effective interest rate. The cumulative amortization
using the effective interest method of the difference between the iniial recognition amount and the maturity amount is added to the initial recognition value (net of principal
sepayments, if any} of the financial liability over the relevant period of the financial liability 1o arrive at the amertized cost at each reporting date. The corresponding effect of the
amortization under effective interest method is recognized as interest expense over the relevant pericd of the financial ability. The same is included under finance cost in the
Staternent of Profit and Loss

Derecognition: .

A financial liability is derecognized when the obligation under the fiability is discharged or cancelled or expires. When an exisling financial liability is replaced by another from the
same lender on substantially difierent terms, or the terms of an existing liability are substantially modified, suzh an exchange or modificalion is freated as the derecognition of the
original liability and the recognition of a new liability. The difference between the carrying amount of the financial tiability derecognized and the consideration paid is recognized in the
Statement of Profit and Loss

i} Fair Value Measurement

The Group measures financial instruments at fair value in accordance with the accounting policies mentioned above. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market parficipants at the measurement date. The fair value measurement is based on the presumption that the
transaction 1o sell the asset or transfer the liability 1akes place either;

- In the: principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or fiability.

All assets and liabifities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy that categarizes into three levels,
described as follows, the inputs to valuation technigues used 1o measure vaiue. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical
assets or liabilities (Level 1 inputs} and the lowest priority to unobservable inputs (Level 3 inputs)

Level 1 — quoted {unadjusted) market prices in active markets for identical assets or liabililies

Level 2 - inputs ofher than quoled prices included within Level 1 that are observable for the assel ofyiability, either directly or indirectly

Level 3 — nputs that are unobservable for the asset or labiity OEW

Far assets and liabilities that are recognized in the firancial statements at fair value on a recurnng basis, thé Group determines whether transfers have occurred between levels In
the hierarchy by re-assessing categorization at the end of each reporfing pesiod and discloses the same



MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025

i) Investment in Subsidiary Companies

Investment in subsidiaries are carried at cost or at deemed cost as considered on the date of transition fo Ind- AS fess prowision for impairment loss, if any. Investments are lested
for impairment whenever eveats or changes in circumstances indicate that the caTying amount may not be recoverable. An impairment loss is recognized for the amount by which
the asset's carrying amount exceeds its recoverable amount. The details of such investments are given in Refer Note 7.

k) Income Taxes
Tax expense is the aggregate amount included in the determination of profit or loss for the period in respect of current tax and deferred tax.

Current Income tax:

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to or recovered from fhe faxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted o substantively enacled, at the reporting date.

Curent income tax relating to items recognised oulside profit or loss is recognised outside profit or loss {sither in other comprehensive income or in equity), Current tax items are
Tecognised in comelation to the underlying transaction either in OCJ or direclly in equity. Management periodically evaluates positions taken in the fax returns with respect to
situalions in which applicable tax regufalions are subject to interpretation and establishes provisions where appropriate,

Deferred tax:

Deferred income tax is provided, using the Balance sheet method, on temporary differences arising between the tax bases of assels and liabiliies and their carrying amounts in the
financial statements. Deferred income tax is not accounted for if it arises from initial vecogrition of an asset or liability in a transaction that at the time of the fransaction affests neither
accounting profit/ loss nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and 'aws) that have been enacted or substantially enacled by the end of the
reporting period,

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is prodable that future taxable amounts will be available 1o utifise tose
temporary differences and losses.

Current and deferred tax fs recognised in statement of profit and loss, except to the extent that it relates to items recognised in ather comprehensive income or directly in equity, if
any. In this case, the tax is also recognised in other comprehiensive income or directy in equity, respectively.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be ufiised, Unrecognised deferred iax assets are re-assessed at each reporting date and are recognised fo the extent that it has become
probable that future taxable profits will allow the deferred tax asset o be recovered.

In assessing the recoverability of deferred tax assefs, the Group relies on the same forecast assumptions used elsewhere in the financial statements and in other management
feports, which, among other things, reflect the potential impact of climate-related development on the business, such as increased cost of produciion as a result of measures to
reduce carbon emission.

Presentation of current and deferred tax:

The Group offsets current tax assets and current tax lizbilities, where it has 3 Iegally enforceable right to set off the recognized amounts and where it intends either to settle on a nel
basis, or to realize the asset and seftle the liability simultaneously. In case of deferred tax assets and deferred tax liabifties, the same are offset if the Group has a legally
enforceable right Lo set off corresponding current tax assets against current tax liabiiies and the deferred tax assets and deferred tax liabiliies relate to income taxes levied by the
same tax authority on the Group.

I} Provisions and Contingencies
The Group recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable that an outflow of resources embodying
econemic benefits will be required to setfle such obligation and the amount of such obligation ¢an be relfiably estimated

If the effect of ime value of money is matenial, provisions are discounted using a cument pre-tax rate that reflects, when appropnate, the nisks specific to the liahility. When
discounting s used, the increase in the provision due fo the passage of time is recognized as a finance cost,

A disclosure for a contingent liabilty is made when there is a possible abligation or a present obligation that may, but probably will not require an outflow of resources embodyinig
economic benefits or the amount of such obligation cannot be measured teliably. When there is a possible obligation or a present obligation in respect of which likelihaod of outflow
of resolrces embodying economic benefits is remote, no provision or disclosure is made.

m} Gash and Cash Equivalents

Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances and demand deposits with banks where the original
maturity is three manths or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. For the puspose of the
statement of cash fows, cash and cash equivalents consist of cash and short-term deposits, as defined above. net of outstanding bank overdrafts as they are considered an integral
pait of the Group's cash management

n) Employee Benefits

Short Term Employee Benefits:

All emgloyee benefits payable wholly within twelve months of rendering the service are classified as shor term employee benefits and they are recognized as an expense at the
urdiiscounted ameunt in the Statement of Profit & Loss of the year in which related service is rendered.

Post-Employment Benefits:
1. Defined Contribution plans (Provident Fund):
Contbutions under Defined Contribution Plans payable in keeping with the related schemes are recognised as expenses for the period in which the employes has rengered the

SenIGe.
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Notes to the Consolidated financiat statements as at and for the year ended March 31, 2025

Il. Defined Benefit plans {Gratuity Fund):

a. The liability or asset recognised in the balance sheet in respect of defined benefit plans is the present vaiue of the defined bensfits obiigation at the end of the reporting period less
the fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using the Projected Unit Credit Method as per Ind AS 19 at the year end.

b. The present value of the defined benefit obligation is determined by discounting ihe estimated future gash outflows by reference to market yields at the end of the reporting pericd
on Government bonds that have terms approximating to the terms of the related obligations.

¢. The net inferest cost is calculated by applying the discount rate (o the net balance of the defined benafit obligation and the fair value of plan assets. This cost is included in
Employees Benefits Expense in the statement of profit and loss.

d. Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in Other
Comprehensive Income. They are included in setained eamings in the statement of changes in equily.

. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailiments are recognised immediately in the profit or loss as past service cost.

Other employee benefit obligations (Compensated Absences):

The liabilities for eamed leave and sick leave are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service. They
are measured annually by actuaries as the present value of expecied future payments to be made in respect of services provided by employees up o the end of the reporling period
using the projected unit credit method as per Ind AS 19. The benefits are discounted using the market yields on Government bends at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognized in the statement
of profit and loss. Entilements io annual leave {eames leave) are recognized when they accrue fo employees. They can either be availed or encashed subject to a restriction on the
maximum number of accumulation of leave.

o) Borrowing Cost
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitatised during the period of time that is
required to compiete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily fake a substantial pericd of ime to get ready for their intended

use or sale,
Othar horrnwinn £nsts are exnenaed in tha nariod in which thev are inecnirred
p) Events after Reporting date

Where events ocourring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting pericd, the impact of such events is adjusted within the
financial statements. Otherwise, evenls after the Balance Sheet date of malerial size or nature are only disclosed.

q) Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity sharehoklers by the weighted average number of equity shares
outsianding during {he period, For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders are divided with the
weighled average number of shares outstanding during the year after adjustment for the effects of all dilutive potential equity shares.

1) Foreign Currency Transaction

Foreign currency transaction during the year were recorded at the rate of exchange prevailing on the date of transaction. Foreign currency assets and liabilities, other than those
related to fixed assets was revalued at the close of the year on the basis of exchange rate prevailing on that date and exchange difference arising there from were charged to the
Statements of Profit & Loss.

3.1 Key Accounting Estimates & Judgements
The preparation of the Graup’s financial statements requires the management to make judgements, estimates and assumptions that affect the reperted amounts of revenues, expenses,
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the

a. Income taxes

Deferred tax assets are recognised for items allowable on payment basis in income tax computation / unused tax losses / MAT carry forward to the extent is prabable that taxasle
profi will be available against which the losses can be wtiised. Significant management judgement is sequired to determine the amount of deferred tax assets that can be
recognised, based upon the likely Gming and the level of future faxable profis together with future tax planning strategies intiuding amount expecied to be paid / recavered for
uncertain tax positions (Refer Note 11)

b. Property, Plant and Equipment and Useful Life of PPE and Intangible Assets
Management reviews its estimate of useful fives of property, plant and equipment at each reporting date, based on the expecled ulility of the assets. Uncertainties in these estimates
relate to techrical and economic obsofescence that may change the ulility of property, plant and equipment.

[ Defined Benefit Plans

Post-employment benefits represents obligation that will be setiled in future and require assumptions to project benefit obligations. Post-employment benefits accounting is intended
ta reflect the: recognition of future benefits cost over the employee's approximate service pericd, based on the terms of ptans and the investment and funging decisions made. The
accounting requires the Group to make assumptions regarding variables such as discount rate, rale of compensation increase and future morality rates. Changes in these key
assumptions can have a significant impact on the defined benefit obligations, funding reguirements and benefit costs incurred, Refer Note 41,

d. Fair value measurement of Financial Instruments
When the fair values of financiat assets and financial ltabilities recorded in the Balance Shest cannot be measured based on quoted prices in achve markets, ther fair value is
measured using vaiuation techniques, inchuding the discounted cash flow model, which involve variovs judgements and assumptions.

e Provislons and Contingencies

Legal proceedings covering a range of matters are pending against the Group. Due fo the uncertainty inherent in such matters, it is often difficult to predict the final cutcomes. The
cases and claims against the Group ofien raise difficult and complex factual and legal issues that are subject fo many uncertainties and complexities, including but not limited to the
facts and cirgumstances of each particular case and ¢laim, the jurisdiction and the differences in applicable law, in the normal course of business. The Group consults with legal
counsef and certain other experts on matlers related to litigations, The Group 2ccrues a liability when it is determined that an adverse outceme is prebable and the amount of the
loss can be reasonably estimated. In the event an adverse outcome is possibie or an estimate is not determinable, the matter is disclosed.

be



MULTITECH AUTO PRIVATE LIMITED
Notes te the Consolidated financlal statements as at and for the year ended March 31, 2025
3.2 Standard issued but not effective
There are no standards issued but not yel effective up fo the date of issuance of the Group's financial statements.

3.3 Changes in accounting policies and disclosures
i Amendments in Ind AS
The Ministry of Carperate Affairs has nolified Companies {Indian Accounting Standards) Amendment Rules, 2023 daled March 31, 2023 to amend the following d AS which are
effective for annual periods beginning on or after 1 April 2023. The Company applied for the first-time these amendments.

(i} Definition of Accounting Estimates - Amendments to Ind AS 8
The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the correction of errors. It has also been clarified how
entities use measurement technigues and inputs to develop accounting estimates. The amendments had no impact on the Company’s financial statements.

(ii) Disclosure of Accounting Policies - Amendments 1o Ind AS 1

The amendments zim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities to disclose their ‘significant” accounting
policies with a requirement to disclose their ‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in making decisions about accounting
pelicy disclosures.

Apart from these, consequential amendments and editorials have been made to other Ind AS ke Ind AS 101, Ind AS 102,
tnd AS 103, Ind AS 107, Ind AS 109, Ind AS 115 and Ind AS 34.

\



MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025

4, Property, plant and equipment

{All amounts In INR Lakhs, unless otherwise stated)

Particulars Factory Shed Office Building  Plant and Furniture Vehicles Cffice Computer Total
and Building machinery  and fixtures equipment
Cost
As at April 1, 2023 983.66 61.94 6,040.57 4.1 50.28 47,89 29.67 7,255.83
Additions 1.37 - $19.37 38.98 0.13 5.54 26.25 992 62
Disposals/ deductions 0.34 - 296.27 - 36.84 277 0.17 338.39
As at March 31, 2024 984,69 61.94 6,663.67 80.69 11.57 51.75 35,75 7,910.06
As at April 1, 2024 984.69 61.84 6,663.67 50.69 11.57 51.75 55.75 7,910.06
Additions 399.19 - 1,144,537 2987 - 5.89 37.14 1,616.45
Disposals/ deductions 690.64 61.94 1,028.25 292 - 271 4.90 1,792.36
As at March 31, 2025 693.24 - 6,778.79 107.64 11.57 54.93 87.99 7,734.15
Depreciation
As at April 1, 2023 kIR L 1.09 454.61 5.08 1215 10.08 295 517.07
Charge for the year (Refer Note 6(A)) 36.67 1.07 905.25 5.86 553 1857 11.33 982.28
Disposals/ deductions 0.02 - 44.88 - 14.84 (.60 0.02 60.36
As at March 31, 2024 67.76 216 1,314.97 10.94 2.83 26.05 14.26 1,438.99
As at April 1, 2024 67.76 218 1,314.97 10.94 283 26.05 14.26 1,438.98
Charge for the penod (Refer Note B{A)) 37.38 0.39 89280 10.25 0.91 716 21.26 969.95
Disposals/ deductions 2.3 254 189.63 047 - 1.08 1.96 224.89
As at March 31, 2025 75.83 - 2,017.94 20.72 3.75 32.14 33.56 2,183.94
Net Block
As at March 31, 2024 916.93 50.78 5,348.69 69.75 8.73 25.70 41.49 6471.08
As at March 31, 2025 617.41 4,760.85 86.91 7.82 22.79 54.44 5,550.24
i) For hen { charge against property, plant and equipment, Refer note 18,4
it} Refer Note 348 for disclosure of contractual commitments for acquisition of preperty, plant and equipment.
4 (a). Gapital work-in-progress
Particulars Capital work-in- Total
progress
Cost
As at April 1, 2023 64.51 64.51
Additions 92741 927.41
Capilalised to Property, plant and equipment 412.55 412.55
As at March 31, 2024 579.37 579.37
As at April 1, 2024 579.37 579.37
Additions 184.88 184.58
Capifalised to Property, plant and equipment 488.89 436.69
As at March 31, 2025 275,36 278.36
As at March 31, 2024 579.37
As at March 31, 2025 275.36
Capital work in progress {CWIP) Ageing Schedule
Amount in CWIP as on March 31, 2025
Particulars Lessthan 1| 1-2years 2-3years | Morethan 3 Total
year years
Projects in progress 124.99 153.37 - 275.36
Projects temporarily suspended - - - - .
Total 121.99 153.37 - - 275.36
Capital work in progress (CWIP) Ageing Schedule
- Amount in CWIP as on March 31, 2024
Particulars Lessthan1| 1-2years 2-3years | More than 3 Total
year years
Projects in progress 276841 300.96 - 579.37 |
Projects temporarily suspended - E S - |
Total [ 27841] 300.96 - - 579.37
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MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025

5, Infangible assets

{All amounts in INR Lakhs, unless otherwise stated)

Particulars Computer Software
Cost
As at April 1, 2023 4593
Additions _
Disposals/ deductions 0.02
As at March 31, 2024 4591
As at April 1, 2024 45,91
Additions
Disposals/ deductions .
As at March 31, 2025 45.91
Amortization
As at April 1, 2023 4.95
Charge for the year {Refer Note G(A)) 13.59
Disposals/ deductions -
As at March 31, 2024 18.54
As at April 1, 2024 18.54
Charge for the period (Refer Note 6(A}) 11.60
Disposais/ deductions -
As at March 31, 2025 3014
Net Block
As at March 31, 2024 21.36
As at March 31, 2025 15.76
6. Right-of-use assets (Refer Note 42)

Particulars Lease hold Land Total
Cost
As at April 1, 2023 584.84 584.84
Addiions 289 2.89
Disposals/ deductions - -
As at March 31, 2024 587.73 587.73
As at April 1, 2024 587.73 587.73
Additions 171.79 171.79
Disposals/ Modification 547.78 547.78
As at March 31, 2025 211.14 211.74
Depreciation
As at April 1, 2023 20.98 20.98
Charge for the year {Refer Note 6(A}} 19.11 18.11
Disposalsf Modification - :
As at March 31, 2024 40.09 40.09
As at April 1, 2024 40.09 40.09
Charge for the peniod (Refer Note 6(A)) 0. 21.2¢
Disposals/ Modification 46.06 45.06
As at March 31, 2025 15.30 15.30
Net Block
As at March 31, 2024 547.64 547.64
As at March 31, 2025 196.44 196.44
6 (A} Depreciation and amortization axpenses

Particulars For the year ended For the year ended |

March 31, 2025 March 31,2024 |
Depreciaticn of Property, plant and equipment 069.95 952.28 ‘
Amortization of Intangible assets 11.60 13.59 |
Depreciation of Right-of-use assets i\ 21.27 19.11
Tofal \1\ 1,002.82 1,014.98 |
il v




MULTITECH AUTQ PRIVATE LIMITED
Notes 1o the Consolidated financial statements as at and for the year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

7. {a) Investments (Non-Current) Face Value Number of shares Amcunt
Particuiars March 31, 2025 March 31, 2024 . March 31,2025 March 31, 2024 March 31, 2025 March 31, 2024
i. nvestments in subsidiary
Al cost
Investment in Foreign Body Corporate
- Ramkrishna Forgings Mexico S.A4. DE CV. 1 0.01
1 0.0
ii, Investments (other body corporate)
At fair value through other comprehensive income
Unguoted equity instruments (fully paid)
- Adityapur Auto Cluster Rs, 1000/ Rs. 1000/- 250 250 2.50 2.50
Aggregate value of unquoted investments 251 250 2.51 2.50

Additional Information:

a) These investments in equity instruments are not held for frading, Upon the application of Ind AS 109, the Company has chosen to designate these investments in equily instruments as al FYTOCI as
the: management believes that this provides a more meaningful presentation for long term investments, then teflecting changes in fair valuas immediately in statement of profit and loss. Based on the
aforesaid election, fair value changes are accumulated within Equity under "Fair Value changes through Other Comprehensive Income - Equity Instruments”. The Company lransfers amounts from this

reserve to relained earnings when relevant exquily shares are derecognized

b} Refer note 388 for informalion about fair value measurements.

7. (b} Investments (Current) NAV Number of units Amount
eeeimems It Liquid Wil funds measured at Far valoe oo oo Maron 32028 Haren 31,2025 March31,204  March 31,2025  March 34, 2024
through prefit and loss
Axis Arbirage Growth Fund . 18.48 10,83.421 202.08
10,93,421 - 20206
Quoted price in active market Quantity Amount

Investments in Equity Instruments measured at Fair value

March 31,2025  March 31, 2024

March 31,2025

March 31, 2024

through profit and loss March 31, 2025 March 31, 2024
Quoted Share

- Union Bank of Incia 126.18 153.50
- Gautam Resources Lid* . )

- Blue Print Securities Ltd* - B

*Fair Market Value not ascertainable,

Refer Note 38B for information about fair vatue measurements.

101 101 0.13 .16
5,000 2,500 0.75 0.75
2300 2,500 0.16 (.16
7,601 5,101 1.04 1.07
7,601 10,98,522 1.04 203.12




MULTITECH AUTO PRIVATE LIMITED

Notes to the Conselidated financial statemants as at and for the year ended March 31, 2025

8, Trade receivabfes
At amortised cost

Unsecured, considered goad

Trade Receivables which have significant increase in credit risk
Less impairment aliowance (Allowance for bad and doubiful debis)

Trade receivables Ageing Schedule

(All amounts in INR Lakhs, urless otherwise stated)

Current

Asat
March 39, 2025

As at
March 31, 2024

524994

245233

5,249.94

245233

Particulars

Qutstanding as

on March 31, 2025

Not Due

Upto & months

§ months - 1-2
1ysar years

23
years

More than
3 years

Total

Undisputed

Considered good

4,756.71

266.02

22520

5,249.94

Which have significant increase in credit risk

Creditimpaired

Disputed

Considered good

Which have significant increase in credit risk

Credit impaired

Sub-Total

4,756.71

268.02

22520 -

5,245,94

Less' Loss allowance

Total

4,756.71

268.02

225.20 -

5249.94

Particulars

Outstanding as

on March 31, 2024

Not Due

Upto 6 months

6 months - 12
1 year years

23
years

More than
3yeais

Total

Undisputed

Considered good

2451.52

0.81

245231 |

Which have significant increase In credit risk

Credit mpaired

Disputed

Considered good

Which have significant increase in credit risk

Creditimpaired

Sub-Total

245152

0.81

2452.33 |

Less. Loss alfowance

Total

2,451.52

0.81

245233

8.% Trad receivables are non-mterest bearing and are genarakly received withi 45 days.

8.2 The camying amount of rads recewables may be affected by the changes in the credit risk of the counterparties as well as the currency risk as explained in Refer note 37
83 No trade or other recevable are due from directors or other officers of the company either severally or jointly with any other person. Nor any frade or other recewvable are dus fom firms of prvate companigs

respecivaly In which any director is a partner, a dwector or a member
8.4: For lien i charge aganst trade receivables, Refer note 18.1

85 Includes receivable from Holding company. Rs. 522.12 Lakhs (March 31, 2024 Rs.320 52 Lakhs) and from Fellow Subsidiary' Rs 2.542.81 Lakhs (March 31, 2024 Rs.21.48 Lakhs) (Refer Nole 37)

9. Loans

Non-current

Current

At amertised cost Asg at
March 31, 2025

As at
March 319, 2024

As at
March 31, 2025

As at
March 31, 2024

Unsecured, considered good

Loan {o Related Party - 1,775.38 73708
1,775.38 731,08
81 Also refer notg 37 -
92 The company has granted Loans and advances in tha nalure of loans during the year that are repayable on demand, the details are under
Type of borrower As at As at
March 31, 2025 March 31, 2024
Amguntoflean or | Percentage to the Amauntofloan or | Percentage to the
advance in the total loans and advarce in the lotal loans and
nature of lean advances m the naiure of loan advances 1 the
outstanding nalure of foans cutstanding nature of loans
Related party 1,775.38 1006% 737.08 100%
10, Other Financial Assots Non-current Cusrent
(Unsecured, considered good) As at As at Asat As at
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
At amortised cost
Secunty depesis 11112 128.08
Bank depesits with more than 12 months matunity * 695.45 496 08
Others - - 63089 1018
806.57 §24.15 630.89 1046

* March 31, 2025 Rs (March 31 2024: 695.45 Lakhs) is piedged with banks and cther body corparates




MULTITECH AUTC PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year endad March 31, 2025

11. Taxes

i} Deferred Tax

Deferred Tax Liabilities

Property, Plant and Equipment and Intangtble assets
On Others

Gross Deferred Tax Lizbilities

Defarred Tax Assets
On Others
Gross Deferred Tax Assets

Deferred Tax Liabilities (Met}

Reconciliation of deferred fax liabilities (net):

Opening balance

Recogmsed during the year in Stalement of Profit & Loss
Uthsation of MAT eredit entitement

Other Hems

Closing balance

i) Tax expenses

a3} Income-tax expense recognised in the statement of Profit and Loss
Current tax

Current tax on profits for the year

Tax adjustment for earler year

Total current tax expanse

Deferred Tax
Origination and reversal of temporary differences
Tolal deferred tax expense

Tax expense reported In the Statement of Profit and Loss

b) Tax impact on Remeasurement of post employment defined benefit obligation
Total tax expense recognised in Qlher Comprehensiva Income

Tax expense recognised in QC|

c) Reconciliation of tax expense and the accounting profit multiplied by India's damestic tax rate for March 31, 2025 and March 31, 2024;

Profit before income tax

Engeted hncome tax rate i India applicabie o the Company

Tax on Profit before tex @ 25.168%

Adjustments:

Tax effect of amounts which are not deductible ! (not taxable) in calculating taxable income:
liems nat deductible
Tax adjustment for earler year
Other stems

Total lncome tax expense

12. Tax assets and liabilities

a} Non-current tax assets (net)
Nan-current tax assets (net of advance Income tax March 21, 2024; Rs. NIL)

b) Current tax assets (net)
Income Tax Refundable

¢) Current tax liabilitios {net)
Provision lor income tax (net of advance Income tax and TOS/TCS) Rs. 1, 165.15 lakhs (March 31, 2024. Rs 1070 47 lakhs)

b

{All amoumnts it INR Lakhs, umless olherwise stated)
Non-current
Asat As at
March 31, 2025 March 31, 2024

374.46 469 71
8.06 237

382.52 472.08

123.05 228.12

123.05 226.12

259.47 24596
Non-current

As af As at
March 31, 2025 March 31, 2024

245,96 446.90
1149 {203 32)
202 238

25941 245.96

Non-current
As at As at
March 31, 2025 March 31, 2024

1,207.78 121084
6.1 382
1.302.60 1.244 66
1149 {203 33)
149 (203.32)
1,315.38 1,041.34
14.38) 797
(4.38) 797
4.3 797
5,014.01 4,166.07
25.168% 25.168%
126493 1048 52
613 3382
4732 [#100)
1,315.38 1,041.34

Nen-current
As at As at
March 31, 2025 March 31, 2024

157 11567

126 61 13457




MULTITECH AUTO PRIVATE LIMITED

Notes to the Consclidated financial statements as at and for the year ended March 31, 2025
{All amounts in INR Lakhs, unless othenwise stated)

13. Other assets Non-current Cutrent
{Unsecured, considered good) As at As at As at As at
March 3, 2025 Mareh 31, 2024 March 31,2025 March 31, 2024
a} Capital advances 36.56 226.85 -
b} Advance other than capital advances
- Advance to suppliers - . 213.86 187.36
- Advance to Employees 118 7.40 8.32 7.69
¢} Olhers
- Prepaid expenses 12.66 2533 4792 2570
- Balance with Government Authorities - - 258 365
d) Subsidies / Government grants™ 2.802.14 901.45 256.13
2,852.54 1,160.74 526.82 224,40

" Raprasents GST subsidy receivable pertaining to financial year 2620-21 to 2024-25 as per Jharkhand Indusbial and Invasimeant Promation Policy Rs. 2,802.14 lakhs {March 31, 2024; Rs $45 32 lakhs.)

b



MULTITECH AUTO PRIVATE LIMITED

Notes fo the Censolidated financial statements as at and for the year ended March 31, 2025

{All amounts in INR Lakhs, unless otherwise stated)

14. Inventories As at As at
March 31, 2025 March 31, 2024
{Valued at lower of cost and net realisable value)
Raw Materials 1,660.53 1,255.88
Work in Progress 1,341.39 805.13
Finished Goods 496.63 410.31
Stores & spares (including packing materials) 1,526.34 §20.82
Total 4,924.88 3,392.84
For lien / charge against inventories, Refer note 18.1
Asat As at
March 31, 2025 March 31, 2024
15. a} Cash and Cash Equivalents:
i) Cash in hand 012 0.35
ii} Balances with banks
- On Current Accounis 8.66 1445
- Fixed deposiis with onginal maturity of upto 3 months 254.64 464.42
Cash and Cash Equivalents 263.42 479.22
15. b} Other Bank Balances:
- Earmarked balances {On unclaimed dividend accounts) 0.1 on
- Unspent CSR Account 14.44 14.44
- Employee's Gratuity Fund Account 0.28 0.28
- Fixed deposits with original matusity of mere than 3 months but less than 12 months * 167.09 202.51
Other Bank Balances 171.92 217.34
Cash and Bank balances (a+ b} 435,34 696.56
* March 31, 2025: Rs. 411.73 Lakits and March 31, 2024: Rs. 202.50 lakhs lakhs is pledged with banks and other body corporates.
135, ¢) Changes in liabilities arising from financing activities
Particulars April 1, 2024 | C#Sh Flows | Changes in Fair Others March 31, 2025
(Net) Value
Current borrowings {excluding current maturities of long term borrowings (secured)) 1,200.77 43949 - 1,640.26
Non curreni borrowings {including cumrent maturities of long term bomowings :
(secured)) 1,724.40 {689.23) - 1,035.17
Lease liabilities (refer note 32) 30.82 (16.34) 2.32 16.80
Total liabilities from financing activities 2,955.99 {266.08) 2.32 2,692.23
. . Cash Flows | Changes in Fair
Particulars April 1, 2023 (Net) Value Others March 31, 2024
Current botrowings (excluding current maturitias of long term borrowings (secured)) 2,717.99 (1,517.23} - 1,200.77
Non current borrowings (including current maturities of long term borrowings
(secured)) 2,342.97 (618.57) - 1,724.40
Lease liabilities (refer note 32) 30.24 (1.99) 2.56 30.82
Total liabilities from financing activities §,091.20 {2,137.79) 2.56 2,955.99




MULTITECH AUTC PRIVATE LIMITED

Notes to the C: liclated fi ial stat its ag at and for the year anded March 31, 2025
[All amousts in INR Lakbs, unless otharwise statod)
Number of shares
16, Equity share capital As at Asat As at Asal
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Autherised capital
Equity shares of Rs. 104 each 26,00,000 26,00,000 26000 26000
a) Reconciliation of equity shases (authorised) outstanding at the beginning and at the end of the year
Number of shares -
Equity Shares with voting rights Fortho yearended  For the year ended Fortheyezrended  For the year ended
March 34, 2025 March 31, 2024 March 31, 2625 March 31, 2024
Allbe bag nning of the yaar 26,00,800 26,00,000 260.06 5000
At lhe end of the yoar 26,0000 26,00,000 260 00 260.00
Number of shares
As at As at Asat As at

March 31, 2025

March 31, 2024

March 31, 2025

March 31, 2024

lasued, subscribed and fully paid-up

Equity shares of Rs 104 pach 12,58,950 12,58,980 12590 125 90
12,58,990 12,583,890 125.90 125.90
T —— —— et = = ———
k) Recancitiation of equity shares outstanding at the beginning and at the end of the year
Number of shares
Equity Shares with voting rights Fortheyearended  Forthe year ended Forthayearendsd  For the year ended
March 31, 2025 March 31, 2024 March 31, 2025 March 33, 2024
At the beginning of the yaar _ 1_2.58990 12,55@?(?_‘_ D 125 90:
Al the end of the year 12,58,9%0 12,58,930 125.90 125 80

a) Tarms/ rights allached Lo equly shares

Tha company has only one class of equity sharus having par valus of Re. 10/- per share {March 31. 2024 Rs 10/-). Each holder of equity shares s anlitfed to one vota par share.
171 ha evont of liqudaton of tha company, he heldars of aquity shates wil be enlitiod fo receive ramainng aseals of the company, after distibabion of all profarential ameunls The distribution will be 1n proporbon o Ihe numbar of cquity shares hold by

\he gharahalders

) Dstals of shareholders holding mara than 5% shares in the Campany 1s given as balow
Equity Shara of Rs 10- (Mareh 31, 2024 : Rs. 10/-) each lssued, subscribed and fully paid

Sharaholders holding mors than 5% equity shares for the FY 2024-2025 in the Company is glven as below.:

Mo. of Share at the Change during the No. of Share atthe % of Total Shares
e beginning of the year year and of the year
Ramirishna Forgmngs Limited 12,568,590 12 58,980 100%
Sharaholdays holding more thar 5% equity sharas for tha FY 2023-2024 in the Company Is glvan as below.!
No. of Shate at the Change during the Ko, of Share atthe % of Totat Shares
Name baginning of the year year and of the year
Al Dua 7,48,382 (748382 -100%
Poanarm Dua 5,10,608 {5,10 608} 100%
amknishna Forgings Limiled - 12,58,990 12.58.990 100%
¢) Tha Company durmng Lhe preceding 5 years
has nel aintled sharss pursuant lo contracts without payment recerved in cash
1 has nol aolled shares ag fully pard up by way of bonus chare
nas not bought back any shares
) There are no calis unpaid by Direstors / Officers of the Company
&} The Company has not converlad any sacurhas nle equly shares fpraference snares dunng the above fnancial years
f) The Cempany has nol torferled any sharee dunng the abave financial years
gl Disclocure of sharsholding of promolers (Fage valus Rs 10/ per shars)
Shares held by promoters at the end of the year 2024-2025
No. of Shareatthe  Change during the yoar  No. of Share at the % of Total Shares % change during the
Name beginaing of the yaar ond of the period year
Ramksishna Fargings Limiled 12,58,860 12,58.990 100.00% B
Shares held by prometars at the end of the year 2023-2024
No.of Shareatthe  Change during the year  No. of Share atthe % of Tolal Shares % change during the
Name beginning of the year end of the pariod yaar
And Dua 748,382 {7.48,382) 100 00%
Poonam Dua §,10,608 {5,10,608) - -100 00%
Ramknshna Forgngs Limited - 12,568,690 12.58.950 100.00% 100 00%

h) $hares hald by holding company at the end of the year 2024-25

Name

No. of Share at the
end of the year

% of Total Shares

‘Ramknshna Forginge Limiled

Shares hald by halding company at the end of the yaar 2023-24

Name

12.86,960

No. of Share at the
and of the year

100 (0%

% of Total Shares

Raminshna Forgings Limited

12.58,890

0000%




MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025

{All amounts in INR Lakhs, unless otherwise staled)

L As at As at
17. Other equity March 31, 2025 March 31, 2024
Capital Reserve (Refer note a) 1,602.08 1,602.08
Securities Premium Account (Refer note b) 14.23 14.23
Amalgamation Reserve (Refer note ¢) 61.21 61.21
Retained earnings (Refer note d) 11,427 85 7,716.32
Total 1310547 9,393.84
a) Capital Reserve
This reserve had been created on account of consolidation.
As at Asat
March 31, 2025 March 31, 2024
Opening balance 1,602.08 1,602.08
Addition during the year - “
Closing Balance 1,602.08 1,602.08
h) Securities Premium Reserve
Securities Premium Account is used to record the premium on issue of shares. The same is utilised in accordance with the arovisions of the Companies Act, 2013.
As at As at
March 31, 2025 March 31, 2024
Opening balance 14.23 1423
Addition during the year - -
Closing Balance 14.23 14.23

¢) Amaglamation Reserve

This Reserve has been transferred to the Company in the course of business combinations and can be utilized in accordance with the provisions of the Companies Act, 2013

As at As at
March 31, 2025 March 31, 2024
Opening balance 81.21 81.21
Addittion dunng the year -
Closing Bafance 61.21 81.21
d) Retained earnings
Retained Earnings are the profits and gains that the Company has eamed till date, less any transfer ta general reserve, dividends or other distributions paid to shareholders.
As at As at
March 31, 2025 March 31, 2024
Batance at the beginning of the year 7,716.32 461538
Add: Profif for the year 3.688.63 312473
Add: Other Comprehensive Income / (Loss} for the year (net of tax) 13.01 {23.70)
11,427.95 7,716.32




MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025

18. Borrowings
At amortised cost

Secured
Term Loans From banks
- Rupee loans

Total

Less: Cumrent malurilies of long-term borrowings (Secured)
Total

Working Capital facilities:
Secured
Repayable on demand :
From banks

Cash Credit

Current maturities of long-term bosrowings {Secured)

" Refer Note 37

(All amounts in INR Lakhs, unless otherwise stated)

Non-current
As at As at
March 31, 2025 March 31,2024

103517 1.724.40
1,035.17 1,724.40
445,70 616.40
589.47 1,108.00
Current
As at As at

March 31, 2025 March 31, 2024

1.640.26 1,200.76
445.70 61640
2,085.95 181717

18.1. The Group has taken borrowings in domestic towards funding of its capital expenditure, working capital requirements, long term working capital and general corporate purpose The borrowings
comprise funding arrangentents with various banks and financial institulions. The Company's total borrowings and a summary of security provided by the Group are as follows -

Particulars Asat As at
March 31, 2025 March 31, 2024
Secured long term burrowings (lacludes Current maturities of long-term bomowings) 1.035.17 1724 40
Secured short term borrowings 1,640.26 1,260.16
Unsecured long term borowings B
Total borrowings 267543 292516
= . : Asal Asat
Facility Category Security Details Payment frequency March 31, 2025 March 31, 2024
Second charge on current assets of the company both present and future FY25-26- 12 monthiy
instaliments,
Rupee Loans Second charges on the immovable and moveable assels of the company. FY26-27- 7 monthly 11940 21115
installments
Primary Security:-
Exiension of Exclusive charge on current assets of the company both present and future. FY25-26- 05 monthly
Rupee Lons installments 75.00 255.00
Collateral Security (includes repayment of
Extension of Exclusive charges on the Moveable & immovable assets of the company. one lpan)
Secured by way of fien an Fixed Deposits Rs 44 2 lakhs Repayable in balance
23 monthly nstalments
Rupee Loans {Includes repayment of 2 433 9026
Loan)
Primary Security Repayable in balance
Charge by way of hypothecalion of Ihe plant, machinery, equipment, (ools, spares 33 monthly instalments
accessones and afl other assets
Collateral Security:
Rupee Loans 1. Extension of Chargeflien on the FOR of Rs.44.20 lakh under TL of Rs.176.41 Jakh 18255 962 51
2 Chargellien on the fresh FDR of Rs. 35 lakh.
3. Charge by way of hypothecation of the entire movable assets {save and excepl book debts)
Inciuding plant & machinery, misc. fixed assets, machinery spares, too's, accessories,
furniture & fixtures, equipment efc.
Secuerd by way of Repayable in balance
1. Hypothecation of the entire movable assets inclucing plant & machinery, misc. fixed assets, | 38 monthiy instalments
machinery spares, 100/, accessories, furnilure & fixtures, equipment, etc.
2 First Charge by way of Pledge over frash FDR of Rs.150.00 Lakh
Rupee Loans 3. Extension of first charge by way of pledge over FORs already pledged having cumulative 317.99 41583
value of Rs.79.20 Lakh.
4. Extension of first charge by way of hypothecation of the entire movable assets including |
plant & machimery, misc. fixed assets, machinery spares, tools, accessaries, furnilure & |
fixtures, equipment elc acquired under earlier assistances. |
—_—d

1



MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025

(All amounts in INR Lakhs, untess otherwise stated)

Rupes Loans

Secured by way of

1. First charge by way of hypothecation of the enlire movabile assets of the borrower including
plant & machinery, misc. fixed assets, machinery spares, fools, accessories, fumiture &
fixtures, equipment etc. acquired o to be acquired under the project. The value of such
machineries in any case should not be less than Rs.200.00 Lakh.

2 First charge by way of pledge over fresh FOR of Rs.50.00 Lakh

3. Extension of first charge by way of pledge of FDR of Rs.150.00 Lakh under financial
assistance of Rs,.500.00 Lakh already sanctioned.

4. Extension of Fisst charge by way of hypothecation of the entire movable assets of the
borrower including plant & machinery, misc. fixed assets, machinery spares, iools,
accessories, furniture & fixiures, equipment eic. being procured under Inancial assistance of
Rs.500.00 Lakh already sanctioned.

5. Extension of First charge by way of hypothecation of the entire movable assets including
plant & machinery, misc, fixed assets, machinery spares, tools, accassortes, furniture &
fixtures, equipment elc. acquired under earlier assistances.

6. Extension of first charge by way of Pledge of existing FORs of Rs.79.20 Lakh,

Rapayable in balance
39 monthly instalments

170.00

191.00

Cash Credit

Primary Security:

1. Hypothecation of entire current assets of the borrower, both present and future on exclusive
basis, except Hundi Bills of Tata Motors Limited

2. Hypothecation of entire Movable Fixed Assets of the borrower, both present and future on
exclusive basis .except vehicles and assets financed by olher bank/ Fls

3. Equitable merigage on factery tang and building area 45,276 sq ft in the name of the
company situated in AIADA, Jamshedpur.

4. Equitable mortgage on factory land and building area 38,400 sq ft in the name of the
comgpany situated in AIADA, Jamshedpur.

5. Equitable mortgage on residential flat at River view colony of Adityapur -1 in Seralkela,
Kharswan, Jharkhand ameasuring sbout 1440 sq. ft. owned by the company

On demand

778.38

637.31

Rupee Loans

Primary Security:

1.Hypothecalion of entire current assels at the borrower, both present and futurs.

2. Hypothecation of entire movable fixes assets of the borrower, both present and future
Collateral

1. Equitable Mortgage of Lease hold factory land and building situated at Industrial Flot No.
NML-4, Large Sector, Industrial Area, Adityapur,P.S. Seraikhela in the name of Mis Mat
Metalliks Pvt Lig. at dist.: Seraikhella Kharsawan.

2. Equilable Morigage of Lease hold additional industrial land at Vill-Kalikapur, tndustrial Piot
No.4{F).LargeSector, Indusrial Area, Adityapur having Survey Plot No. 207(P},208{P) and
209(P), Khata No.39, ang 33, Area-8559 Sg. Ft. in the name of /s Mal Metalliks Pvi Ltd

Fully Repaid

13965

Rupee Loans

First charge by way of hypothecation of the plant, machinery, equipment, tools,
spares,accessories and all other assets which have been or proposed (o be acquired under
the project/scheme

Repayable as below:-
12 manthly instelments
in FY 2025-26,

12 monthly instalments
in FY 2026-27
9 monthly instalments in
FY 2027-28.
{includes repayment of
one loan)

116.86

159.00

Cash Credit

Primary Security:

1. Hypothecation of entire current assets at the borrower, both present and future,

2. Rypothecation of entire movable fixes assets of the borrower, both present and future
Collateral

1 Equitable Morigage of Lease hold factory land and buiding sitvated at tndustnal Plot No
NML-4 Large Sector, Industnal Area, AdityapurP.S. Seraikhela i the name of Mis Mal
Metalliks Pvi LG, &l dist.: Seraikhella Kharsgwan

2. Equitable Morigage of Lease hold addilional industrial land at Vill-Kalikapur, Industrial Ploi
No.4{P),LargeSector, Industrial Area, Adilyapur having Survey Plat No. 207{P},208(F) and
209(P), Khata No.39, and 33, Area-9559 Sq. FL. in the name of M/s Mal Metaliks Pvt Lid.

On demand

861.88

56345 |

Total

2,675.42

2,925.16

18.2. Terms of repayment of total horrowings outstanding as of March 31, 2025 are provided befow:

Borrawings

Range of Effective Interest Rate <=1 year 1-3 years

(%) pa.

3.5 Years

> 5 Years

Total

Rupee loans
Cash Credit

8.30% - 10.50% 616.40 820.47
10% 1,640.26

26753

1,724.40
1,640.26

2,256.66 82047

287.53

3,364.65

Terms of repayment of total borrowings outstanding as of March 31, 2024 are provided below:

Borrowings

Range of Effective Interest Rate <=1 year 1-3 years

{%) p.a.

3-5 Years

> 5 Years

Total i
|

Rupee loans
Cash Credit

7.25%-10.50% 616.40 B20.47
10% 1,200.78

267,53

1.724.40
1.200.76

]\ 181716 82047

287.53

2925.1 51

Vv



MULTITECH AUTO PRIVATE LIMITED
Notes to the Consolidated financial statements as at and for the year ended March 31, 2025
{All amounts in INR Lakhs, unless otherwise stated)

18.3. The Group has obtained secured term loan from banks wherein the quarterly returrs for current assels including inventory, trade receivables and creditors are to be filed, The quarterly returns as
fited with banks are in agreement with bocks except below:

Quarter Name of Bank Particulars of | Amountasper | Amcuntas | Amount of Reason for material discrepancies
Securities books of reported in the | difference
provided accounts quarterly return
| statement

Trade 1,936.05 1,936.07 (0.02) | The discrepancy is on account of the detatls teing submitted on the
Receivables basis of provisional booksfinancial statements. Adjustments
pertaining te netting of advance from customers /Crediter for Goods
{Bill Discounting are dane only on finalization of books of
accountsfinancial statements

Axis Bank |imited,
June 30, 2024 Jamshedpur inventory 2465.90 245857 7.33 | The discrepancy is on account of the details being submitted on the
(MAPL} basis of provisional books/financial statements Adjustments
pertaining 1o goods in transit, overhead allocation on work in progress
and finished goods and slimination of Gross margin on Finished stock
efc are done only on finalization of books of accountsfnancial
statements.

Trade 2,849.54 2849.73 (0.19) [The discrepancy is on account of the details being submitied on the
Receivables basis of provisional books/financial statements. Adjusiments
pertalning to netting of advance from customers /Cregitor for Geods
/Bill Discounting are done only on finalization of books of
accountsffinancial statements

Axis Bank Limited,
September 30, 2024 Jamshedpur Inventory 2,965.83 247553 490.30 | The discrepancy is on account of the details being submitted on the
(MAPL) basis of provisional books/inancial statements. Adjustments
pertaining to goods in transil, overhead aliocation on work m progress
and finished goods and elimination of Gross margin on Finished stock
etc are done only on finafization of books of accounts/financial
slatements.

Trade 382115 374818 72.97 | The discrepancy is on accouni of ihe details being submitted on the
Recevabies basis of provisionel books{financia! statements. Adjustments
pertaining te netting of advance from customers /Credilor for Goods
{Bili Discounting are done only on finaiization of books of

accountsfinancial statements
Axis Bank Limited,

December. 7024 Jamshedpur Invenlory 382365 325223 571.42 | The discrepancy is on account of the gelails being submittad on the
(MAPL) basis of provisional bocksffinancial stalements. Adjustments
perlaining to goods i transit, overhead allocation on work in progress
and finished goods and elimination of Gross margin on Fimshed stock
elc are done only on finalization of books of accounts/financial
statements.

Trade 1,916.48 3157.19 | {1.238.71)| The discrepancy is on account of the detalls belng submilted on the
Recaivables basis of provisional booksfinancial staterments. Adjustments
pertaining to netting of advance from customers /Creditor for Goods
1Bill Discounting are done only on finalizalion of books of
accountsifinancial statements

Axis Bank Limites,
March 31, 2025 Jamshedpur Inventory 3527.89 3,200.93 227.96 | The discrepancy is on account of the details being submitted on the
(MAPL} basis of provisional books#inancial statements. Agjustments
pertaining to goods in ransit, overnead allogation on work in progress
and finished goods and efimination of Gross margin on Finished slock
el are done only on finalization of books of accountsfinancial
stalements,

~

Trage 1,986.00 1,985.68 0.32 | The discrepancy is on account of the details being submitted on the
Recevables basis of provisional booksfiinancial stalements Adjustments
pertaining 1o nelting of advance from customers iCredilor for Goods
are done only on finalization of books of accountsfinancia!
statements

September 30, 2024 Bank of Bar -
glombei0ie nk of Barcda Inventory 1.173.03 1,162.69 10.34 | The discrepancy is on account of the detais being submitted on the

basss of provisional booksffinancial statements. Adjustments
pertzining to goods in transit, overhead allocation on work in progress
and finished goods and elimination of Gross margin on Fimshed stock
etc are done only on finalizalion of books of accountsfinancial
statements.




MULTITECH AUTQ PRIVATE LIMITED
Notes to the Consolidated financial statements as at and for the year ended March 31, 2025
{All amounts in INR Lakhs, unless otherwise stated)

Trade 3103.25 3,109.89 {6.64) | The discrepancy is on account of the details being submitied on the
Receivables basis of provisional bocks/Minancial statements, Adjustments
pertaining 1o nelting of advance from customers /Creditor for Goods
are done only cn finalization of books of accountsffinancial
statements

December 31, 2024 Bank of Baroda

Inventory 1,490.85 1,386.77 104.08 | The discrepancy i on account of the delails being submitted on the
basis of provisional books#inancial stalements. Adjustments
pertaining to goods in transit, overhead allocation on work in progress
and finished goods and elimination of Gross margin on Finished stock
¢t are done only on finalization of books of accountsfinancial
slatements.

Trade 2,066.15 2,169.18 (103.01) | The discrepancy is on account of the detalls being submitted on the
Receivables basis of provisional booksfinancial statements. Adjustments
pertaining to nelting of advance from custoemers /Creditor for Goods
are done only on finalization of books of accountsfinancial
statements

31 i - T :
e Rl Inventory 1,438.50 1,455.85 {17.25) | The discrepancy is on account of the details being submitted on the

basis of provisional booksflinancial slatements. Adjustments
pertaining to goods in transil, overhead allocation on work I progress
and finished goods and elimination of Gross margin on Finished stock
etc are dong only on finalization of books of accounts/financial
stalements.

The Group do net have sanclioned working capital limits from financial institutions during the year.

18.4. Fixed Deposits with Axis Bank, Bank of Baroda and Small Industries Devetopment Bank of India amounting to Rs. 1107.18 lakhs (March 31, 2024 : Rs. 1011.55 lakhs) are pledged aganst Term
Loan and Bank Guarantee issued to various party from the said bank.

VO




MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial stateinents as at and for the year ended March 34, 2025

(Al amounts in INR Lakhs, unless otherwise stated)

19. Lease liabilities Non-Current Current
As at Asat Asat As at
March 31,2025 March 31, 2024 March 31, 2025 March 31, 2024
Lease Liabilities 16.80 30.82 B
16.80 30.82 -
20, Trade payables As at As at
March 31, 2025 March 31, 2024
At amortised cost
Total outstanding dues of micro and small enterprises {Refer note 35) 5090.45 158 28
Total outstanding dues of creditors other than micro and small enterprises (Refer Note 20.2) 5,189.07 2,748.38
5,698.52 2,807.67
Trade Payables Ageing Schedule
Particulars Out g as on March 31, 2025 - -
Not Due Upto 1 Year 1-2 Years 23 Years More than 3 Years Total
Undisputed
Istanding duss of nucre enterprises and small enterprises - 505.32 413 - - 50945
outstanding dues of creditors ether than micro enterprises and small enierprises T04.96 448411 - i - 5189.07
Disputed
dues of micro enterprises and small enlerprises - - - - -
dues of crediters other than micro enterprises and small entarpnses . - - - - .
Total = - ) . 704.96 | 4,989.43 413 - - | 569852
Particulars Outstanding as on Mareh 31, 2024
Not Due Upto 1 Year 1:2 Years 2-3 Years More than 3 Years Total |
Undisputed ——
outstanding dues of micro enterprises and small enterprses - 158.28 - 158.28
outstanding dues of creditors other than micro enterprises and small enterprises 14108 260831 - - 2749.39 |
Disputed
dues of micro enigrpnses and small enterpnises - - -
dues of creditors ather than micro enterprises and small enterpnses - - - - | -
Total 181.08 2,766.59 - [ zemrer
20.1 Trade payablas other than accepance given te the bank are non-interest beaning. Trade payables are normally settled within 90 days credit terms
20.2. Includes payable o amount due to medium enterprises amounting to Rs. 576.69 lakhs (March 31, 2024: Re. 164.66 Lakhs). Also Rafar nole 35
20.3. Refer Note 39 for mfermation aboul fiquidity risk and market risk on trade payable.
20.4. Includes payabls to the holding ¢company Rs. 32.35 Lakhs {March 2024: Rs. Mil) and fellow Subsidiary Rs.1,577. 16 Lakhs (March 2024: Rs. Nity
20.5 Refer Note 39 for mformation about liquidity isk and market risk on trade payabls,
24, Cther financial liabilities Current
As at As at
March 34,2025  March 31, 2024
At amortised cost
Employee related dues 22721 24148
Interast accrued and due on borrowings .
Interest accrued but not tue on bormewings 11.35 583
Payabfe for capital goods 63.44 3302
Other financial liabilies - 9336
302.60 37418
21.1 Refer Note 38 for determmation of fair vaiue
22, Provisions Current
As at As at
March 31,2025  March 31, 2024
Provision for compensated absences 12833 12321
128.33 123.21
23. Other liabilities Non-current Current
Asat Ag at Asat As at
March 31, 2025  March 31, 2024 Mareh 31, 2025 Maich 31, 2024
Advance from customers . 42.56
Statutory dues payable - 41087
- 453.43
Subsidies | Government grants
Opening balance” 36332 i 74.47
Adthhion dunng the year 512.26
Reclassifiad from non-current to cument (74.47) {148.94) 74.47 14894
Released to Statement of Profit and Loss 2 . (74.47) (74.47)
Closing baiance 288.85 363.32 74,47 441
28885 36332 527.80 516.062

# During the year, Department of Industries. Jharkhand has granted a subsidy towards the expanston of Unit-2 of Rs. 5,12,26,000. Qut of the above, 50% has been received and the balance 50% will be
received in 2025. The same is amortized on the basis of useful life of the asset against which the subsidy is received and 1s recognized in the stalement of profit and loss

L



MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

24, Revenue from operations For the year ended

March 31, 2025

For the year ended
March 31, 2024

Sale of products * 3773167 34,081.48

Sale of services *

- Job Work 42238 586.46

- Subsidies / Government Grants*™ 2,277.98 719.79
40,432.03 35,387.73

* Represents revenue from contracts with customers

** Includes amortization of capital subsidy received under Jharkhand Industies Invesiment Policy Rs. 74.47 lakis (March 31, 2024:Rs. 74.47 lakhs), Rs. 2156.81 lakhs (March
31, 2024: Rs.645.32 lakhs) as subsidy on GST pertaining to FY 2022-23 to FY 2024-25 receivable under Jharkhand Industial and Investment Promotion Policy ang Rs. 46.78

lakhs towards interest subsidy received.

Total Revenue from operations
Revenue (except government grants which are recognized over time) is recognized at a point in time and not over time

For the year ended
March 31, 2025

25. Other income

For the year ended
March 31, 2024

intergst Income recognised on Financial assets, recognised ai amortised cost 189.59 143.85
Net gain on disposal of property, plant and equipment 40,57 -
Net gain on Investments carried at fair value through profit or loss 0.93 8.39
Miscellaneous Income - 34.93
231.09 188.17

a. Includes dividend received of Rs. Nil (March 31, 2024 : Rs. 0.36 Lakh), Profit on sale of mutual fund net of fair value adjustments Rs, Nil (March 31, 2024 32.15 lakhs) and

Includes Interest on income {ax refund of T Nil (March 31, 2024 : Z 1.68 lakhs) and Foreign Currency Exchange Gain: ¥ Nil {March 31, 2024 ; % 0.74 iakhs)

: For the year ended For the year ended

26. Cost of material

e I S o S March 31, 2025 March 31, 2024

Inventory at the beginning of the year (Refer note 14) 1,255.88 1,054.82
Add: Puschases 21,309.45 16,707.62
22565.33 17,762 44
Less: Inventory as at end of the year (Refer note 14) 1,560.53 1,255.88
Cost of Materials consumed 21,004.80 16,506.55
27. {Increase)/Decrease in inventories of Finished Goods and Work in Progress For the year ended For the year ended

March 31, 2025

March 31, 2024

inventory at the beginning of the year (Refer note 14)

Work-In-progress 905.13 623.52

Finished goods 410,81 385.87
1,315.94 1,009.39

Inventory at the end of the year (Refer note 14)

Work-In-progress 1,341.39 905.13

Finished goods 496.63 410.81
1,838.02 1,315.94
(522.08) {306.55)

28. Employee benefits expense For the year ended For the year ended

March 31, 2025

March 31, 2024

Salaries, wages and bonus 1,735.37 1,728.19
Contribution to provident & other funds \‘v\/ 99,73 §3.70
Gratuity expense (Refer ncte 41) 46.97 17.83
Staff welfare expenses 32.39 1085

1,914 47 1,821.67

28.1. The Code on Social Sacurity, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September
2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rulesfinterpretation
have not yet been issued. The Company will assess the impact of the Gode when it comes into effect and will record any related impact in the year the Code becomes effective

Based on a preliminary assessment, the entity believes the impact of the change will not be significant.



MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025

29. Finance costs

Interest expenses
Interest on Lease Liabilities
Other borrowing costs

30. Other expenses

Consumption of stores and spares (Including packing materials)

Processing charges
Repairs and maintenance
-Plant & machineries
-Factory shed & buildings
-Others
Rent (refer note 32)
Rates & taxes
Insurance
Bank charges & commission
Postage, telegraph & telephone
Legal & professional fees
Travelling & conveyance expenses
Payment fo auditors
Vehicle running expenses
Carriage outward expenses
Net loss on disposal of property, plant and equipment
Miscellaneous expenses b

a. Details of payment to audiors:

As auditor:
Audit Fees
Limited Review
In other capacity:
Tax Audit Fees
Cther Services

b. Includes Corporate social responsibility expenses of Rs. 61.00 lakhs, Refer note 36.

\ov

{All amounts in INR Lakhs, unless otherwise stated)

For the year ended For the year ended
March 31, 2025 March 31, 2024
226.90 296.27
2.32 257
208.32 28227
527.54 581.11
For the year ended For the year ended
March 31, 2025 March 31, 2024
4,712.94 4,765.21
3,998.53 3,423.00
55.56 330.39
3592 11.51
79.23 97.49
40.75 2.37
15.45 1485
60.05 2947
17.60 8.99
852 7.96
50.16 12578
38.95 4017
12.41 13.05
15.98 14.97
23060 23208
. 86.26
3724 40174
9,743.90 9,605.40
For the year ended For the year ended

March 31, 2025

March 31, 2024

450 8.00
5580 3.00
200 -
0.41 2.05
12.41 13.05
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Notes te the Consolidated financial statements as at and for the year ended March 31, 2025

H. Eamings per equity share (EPS)

Numerator for basic and diluted EPS

Nat profit atter tax attributable to shareholdars (in Rs. lakhs)
Denominator for basic EPS

- Weighted average number of equity shares for basic EPS
Denominator for diluted EPS

- Weighled average number of equity shares for dilvted EPS

Basic earnings per share of face value of Rs. 10/ each (in Rs.)
Diluted earnings per share of face value of Rs, 10/- each (in Rs.)

32. Leases
Company as a lessee

A
(B}
©

{AIB)
(AIC)

(AN amounts in INR Lakhs, unless otherwise stated)

For the year ended For the year ended
March 31, 2025 March 31, 2024
3,698.53 312473
12,58.990 12,568,990
12,58,990 12,58.990
293.73 24649
293.78 24519

The Company has adopted Ind AS 116 “Leases” effective Aprit 1, 2022 being the transition date, using the enodified retrospective method. Under this approach, the Company recognised equat amount of right of
use asset and lease habifity on the transition date, adjusted by fhe zmeunt of prepayments peraining to such teasas, camed in the Balance Sheet on such Iransrion date Figures for previous year have not
been restated as pemmtted under the transition provisions in Ind AS 116 The effective mterest rate for lease habilties 15 8.50% as on regpectiva reporting date

The Company has lease contracts for various isasehold lands generally have lsase terms between 30 and 55 years

The Company also has certamn icases of buildings with fease terms of 12 months or less. The Company applies the ‘short-term leass' racognition exemptions for these laases.

(1) Set out below are the carrying amounts of right-of-use assets gnised and the movements during the period:’

Particulars Leasehold lands Total
As at April 1, 2023 563.86 563.86
Adtitions 2.89 289
Deletions -
Depreciation charge 19.11 19.11
Depreciation on Dispesals - ~
As at March 31, 2024 84764 547.64
Additions 171.79 171.79
Dateticns / Modification 547.78 54778
Depreciation charge 21.27 2127
Depraciation on Disposals (45 08) {46 06)
As at March 39, 2025 196.44 19544
(i) Set out below are the carrying amounts of lease liabllities and the movements during the period:

Particulars Forthe year ended For the year ended

March 3, 2025 March 31, 2024
At Amortised cost
As at April 1 30.82 30.24
Additrons - i
Accration of interest 2.32 257
Deletions { termmabon / modificabion 14.46 -
Paymenis 1.87 199
16.80 30.82

As at March 31
Non-current 16.80 30.82
Cument - -
The effectve mteresi rate for lease habilities on Land 15 8.50% p.a. with matusity between 2035 - 2050
The follewing are the amounts recogmised in Statement of Profit or Loss,

Particulars For the year ended For the year ended

March 31, 2025 Mareh 31, 2024

Depreciation expense of iight-of-use assets (Refer Note 6A} .27 AL
Interest expense on lease liabilibes (Refer Note 29} 232 257
Expense relabng to short term loages {included under Cther Expenses) {Refer Nots 30) 187 1.98
Total amount cecogrised in the Statement of Profit and Loss 25.46 23.67

Tha Company had total cash outfows for leases of Rs. 2 37 lakhs (March 31 2023: Rs. 13.68 lakhs)

33. Segment information
The Cempany 15 into manufacturing of forgng ponents and the

reviews the performance of the Company as a single operating segment *Auto components” in accordance with Ind AS 108

"Operating Segments™ notfied pursuant to Companies {Accounting Standards) Rule, 2015 The Company has presented segmant information in the consokidated financial statements. Accordingly, n

accordance with paragraph 4 of Ind AS 108 no separale segment information has been furished herewith

34, Contingent Liabilities and Commitments:

A. Contingent Liabilities / claims against the Company not acknowledged as debis
(1 Electnoity
() GST demand ncluding penalty - Appeal before GST appallate authority
(i} Bank Guarantees to Jamshadpur Utlties & Services Private Linulac
(v} Demand including penalty due to demial of Cenvat Cradit- Appaal filed before The Commissioner of GST & CX
(Appsais}) on 16.05.2023
(v} GST demand for nterast on debit note - Appeal before GST appellate authority

) GST gemand inchiding penatty - Appeal befora GST appedlate authority fled on $1.03.2024
B. Capital and other commitments
{il.  Estimated amount of contracts remaining to be exectled on capital account and ol provided for {Nat of advance).

s

For the year ended
Mareh 31, 2025

For the year ended
Mareh 34, 2024

0.99
050
4658 67

564
219

290.32

099
0.50
25212
122

564
219

408 .88



MULTITECH AUTO PRIVATE LIMITED
Notes to the Consolidated financial statements as at and for the year ended March 31, 2025
(All amounts in INR Lakhs, uniess otherwise stated)

35. Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006.

For the year ended For the year ended

March 31, 2025 March 31, 2024
a) Principal amouni and the interest due thereon remaining unpaid to each supplier at the end of each accounting year,
Principal amount remaining unpaid to any supplier at the end of the accounting period. 1,186.14 322.84
Interest due on above - :
Total 1,186.14 322.94

b} The amount of interest paid by the buyer in tenms of section 16 of the MSMED Act 2006 along with the amounts of the payment -
made to the supplier beyond the appointed day during each accounting year

¢) The amount of inferest due and payable for the peried of delay in making payment (which have been paid but beyond the -
appointad day during the year) but without adding the interest specified under the MSMED Act 2008.

d) The amount of interest acerued and remaining unpaid at the end of sach accounting year - 3
&) The ameunt of furher interest remaining due and payable even in the succeeding years, until such date when the interest dues . -
as above are actually paid to the small enterprise for the purpose of disaliowance as a deductible expendifure under seciion 23 of
the MSMED Act 2006

Dues to Micro and Small Enterprises have been determined to the extent such parties have been Identified on the basis of information collected by the Management.

36, Corporata social responsibility

For the year ended For the year ended
Details of CSR expenditure: March 31, 2025 March 31, 2024
i} Amount required 1o be spent by the Company during the year 59.92 33.88
if) Amount approved by the Board to be spent during the year 61.00 37.00
iily Amount spent (in cash) during the year;
- Disclosed as CSR (refer nate 30)
a) Construction/acquisition of any asset - -
b) On purposes other than (i) above 61.00 16.00
Total Amount of expenditure incurred 61.00 16.00
wv) Shertfall at the end of the period {1.08) (3.14)
v) Total of previous years shortfall {1.08) {3.14)
vi) Reason of Shortfall N.A. NA.

The Compary shall carry forward any excess amount spent during the year against future obligations

\v
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(i)
.

(i),

{iv).

(vi)

Related Party Disclosures:

Related parties where control exists :

Holding company

{i) Ramkrishna Forgings Limited

Enlerprises over which Key Management Personnel and their relatives are able to exercise significant influence

(i) Kartbites Private Limited. (Ceased with Effect from 23.08.2023)
{ii) Ramkrishna Titagarh Rail Wheels Limited

(iii) Riddhi Portfalio Private Limited

{iv} MAL Auto Products Private Limited.

{v} Dove Airlines Pvt, Ltd.

{vi) Ciiefs Harmony Private Limited

Subsidiary of Ullimate Holding Company

{iy Ramkrishna Casting Solutions Limited {Formerly known as JMT Auto
Limited}

{if) Globe Ail India Services Limited ((Ceased with effect from

(ifi} Ramkrishna Forgings, LLC, USA

(iv) Ramkrishna Forgings Mexico S.A. de C.V, Mexico (w.e.f August 13,
(vi) ACIL Limited (Amalgamated with Ramknshna Forgings Limited w.¢ f
February 20, 2024 vide Hon'ble NCLT order daled 27 March 2025)

Key Management Personnel (KMP)

Chaitanya Jalan

Lalt Kumar Khetan

Rahul Kumar Bagaria

Dinesh Kumar Parik

Surendra Gadia

Atul Dua (ceased as on 30.09.2023)

Oirector
Director
Director
Director
Director

Managing Director

Relative of Key Management Personnel

|Akshay Dua (ceased on 30.09.2023)

1 Son of Atul Dua (Director)

The following table provides the total amount of transactions that have been entered Into with related parties for the relevant financial year:

SI'No. | Name of the Related Party Relationship Nature of transactions Transaction | Outstanding | Transaction Outstanding as
Amount for the as at Amount for the at
year ended year ended
MAR 31, 2025 March 31, 2024
Interest receved on Loan - - 47.11
Enterprise over which KMP and their Loan repayment - 111271
1. MAL Auto Products Private Limited relalives ar¢ able to exercise significant  [Loan given 606.49
influence Loan outstanding - :
Purchase of Goods** 145.29 -
Enterpnse aver which KMP and their Consultancy Charges ) . 3000
1 Karbites Private Limited. relatives are abie to exerciss significant [ ————— *
influence Consultancy charges payabls )
i Aful Dua Key Management Personnel ih-:r:-ierm bl - = Ifg A
Olher long-lerm benefils - - 0.09
) Shert-term employee benefits 81.80 4.75 68.05
v Surendra Gadia Key Management Personnel Other long-1erm benefis 15 040 02 o0z
) Short-term employee bengfits 2425 1.45 20,04 -
v [resh Kumar Parik Key Management Personnet [ ——s 133 012 0 00
Jobwork Sale* 59.45 - 19.12 11.52
Sale of Goods** 56319 418.06 498.35 308.70
Sale of Axle division** B7.52 104.06
Sale of Scrap** 0.53 -
Vi Ramkrishna Forgings Limited Holding Company Sale of Land, Shed, Building and
other related struclures ** 1,360.00
Purchase of Fixed Assets** 11.33 - ]
Job Work Expense®® 1.68 - 062
Purchase of Goods** 118.01 32.35 50.69 301
vl Akshay Dua Relative of Key Management Personngl consultancy Charges 490
Job Work Expense* 495,48 - 1.40 141
Purchase of Fixed Assets™ 1252 - |
Purchase of Goods** 5,892.49 157715
i Sale of Goods™ 358299 260615 590 01 |
i, E:&f'::z%?a:ﬂ?g tm:_f; (Fomey Subsidiary of Ultimate Hoiding Company | Sale of Fixed Assets** 548,54 - 226 a7
Interes| received on Loan 122.35 24.38 0.29
Loan given 2.551.00 - 736,82
Loan Received 1,536.82 -
Loan oulslanding - 1,751.00 737.07
. |Globe All India Services Limited Subsidiary of Uliimale Hokding Company=—jocrv/c® Expense i 2 o2
Qutstanding - - 288

Note

** The sales to and purchases from related parties are made on terms equiv
interest free and settlament gecurs in cash.

*

Mﬁ}me thal prevall in arm's length transactions. Quistanding balances at the year-end are unsecured and
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{All amounts in INR Lakhs, unless otherwise stated)

38. Financial instruments

A. Financial Assets and liabilities:
The accounting classification of each category of financial instruments, and their carrying values, are sat out below:
Particulars March 31, 2025 | March 31,2024

Carrying Value { Fair Value

Financial Assets
Financial assets carried at amortised cost
Trade receivables (Refer note 8) 5,249.94 2,452.33
Loans - Non-current (Refer note 9) - -
Other Non-current financial assets (Refer note 10} 808.57 624 15
Cash and Bank balances (Refer note 15a and 15b) 435.34 696.56
Loans - Curtent (Refer note 9) 1775.38 737.08
QOther Current financial assets (Refer note 10) £30.89 10.16
Total financial assets carried at amortised cost 8,808.12 4,520.28
Financial assets at deemed cost
Investment * {Refer note 7a)
Financial assets at FVIPL
Investment-Current (Refer note 7b) 1.04 2%12
Total financial asssts carried at FYTPL 1.04 203.12
Financial assets at fair value through Other Comprehensive Income {OCI)
Investmenis (Refer note 7a) 2.51 2.50
Total financial assets carried at fair value through Other Comprehensive income (OCI) 251 2.50
Financial Liabilities
Financial liabilities carried at amortised cost
Short ferm borrowings (Refer note 18) 2,085 .95 1817 17
Long term borrowings (Refer note 18) 589.47 1.108.00
Lease liabilites [Refer note 19) 16,80 3082
Trade payables (Refer note 20) 5698.52 2,907 67
Qther Current financial liabilities (Refer note 21} ] 30200 | 374 181
Total fipancial liabilities carvied at amortised cost 8,692.74 6,237.84
* Investment at cost
The fair values of financial assets and kabilities are inchuded at the amount that would be received to sall an asset or paid to transfer a liability in an orderly transaction between market paricipanis at the
measurement date
The management has assessed that the fair values of trade receivabies, cash and bank balances, loans. other financial assets, Trade Payabies, Borrowings fincluding interest accrued), lease liabilties and Other
Financial Liabilities approximate fo their respective carrying amounts iargely due to the shori-term maturity of these instruments.
For financial assets camied at fair value, the camying amounts are equal to their respective fair valuss.

B. Fair value hierarchy:

The Company uses the fallowing hierarchy for determining andfor disclosing the fair value of #inancial instruments by valugtion teghniques:

{1) Level 1: quoled prices (unadjusted) in active markets for identical assats or liatylities.

() Levet 2: inputs other than quoted prices Included within Level 1 that are observable for the asset or kability, either directly {i.e., as prices) or indirectly {i.e., derived from prices).
(ul) Level 3. inpuls for the asset or liability that are not based on observable market data {unobservatle inputs).

The below table summarises the categories of financial assets as at March 34, 2025, March 31, 2024 measured at fair value:

Financial Asset Level 1 Level 2 Level 3

At fair value through other comprehensive income {FYTOCI} as at March 31, 2025
- Investments - - 2.5t

At fair value through other comprehensive income (FVTPL} as at March 31, 2025
Investments 1.04 . -

At fair vatue through other comprehensive Income (FYTOCI) as at March 31, 2024

Investments - . 250
At fair value through other comprehensive incame (FVTPL) as at March 31, 2024
- lnvestments 203.12 .

Fair valuation method and assunptions:
The fair value of the financial assels and llabilites is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, ofher than in a forced or liquidalion sale. The
following methods and assumplions are used to estimate the fair values.

i) The Company has determined the carrying value of investment as it's fair value

i) There has been no transfer between Level 1, Level 2 and Level 3 during the above pericds.

{ii) In determining falr value measurement, the impact of potential climate-related matters, including legislation, which may affect the fair value measurement of assets and liabllities in the financial statements has
been considered These nsks in respect of climate-related matters are Included as ey assurptions where they materially Impact the measure of recoverable amount, These assumptions have been included in the

cash-flow forecasts in assessing vaiue-in-use amounts.

At present, the impact of climale-related matters 15 not material to the Company's financial statements
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{A)
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@

(B}

©

U]

0]

(a

(]

{All amaunts in INR Lakhs, unless otherwise stated)
Financial Risk Management Cbjectives and Policies:
The Company's principal financial liabilities comprises borrowings, trade and other payables and other firancial liabiilties. The main purpose of these financlal labiliies is to finance and support the eperations of the
Company. The Company's principal financial assets include trade and other receivables, loans and cash and cash equivalents that dgerive directly from its operations.
The Company’s business aclivities are exposed to a variety of risks including liquicity risk, credit risk and market risk, The Company seeks to minimize potential adverse effects of these risks on its financial
performance and capital. Financial risk activities are identified, measured and managed in accordance with the Campany's poligies and Ask chigctives which are summarized below and are raviewed by the senior
management.

Credit risk

Credit risk refers fo risk of financial loss to the Company if customers or counterparties fail to meet their contractual obligations. The f:ompany I exposed to credit risk from its speraling activities {mainly trade
receivables).

Credit risk management

Trade Receivables

Customer credit risk is managed by the respective departments subject to the company's established policies, procedures and controls relating to customer credit risk management. Customer credit risk is managed
by the Company through ils established policies and procedures which invelve setling up credit limits based on credit profiling of individual customers, credit approvals for enhancement of limits and regular
monitoring of important developments viz. payment history, change in credit rating, reguiatory changes, industry outlook etc. The maximum exposure to credit risk at the reporting date is the carmying valug of each
class of financial assets disclosed in refer Aote 8. Cutstanding recelvables are regutarly monitored and an impairment analysis is pesformed at each reporting date on an individual basls for each major customer. On
account of adoption of Ind AS 109, the Company uses expected credit loss model to assess the Impairment loss or reversal thereof.

(b} Depesits and financial assets {Other than trade recelvables):
Credit risk from balances with banks is managed by the Company's treasury depariment in accordance with the Company's palicy.

Liguidity Risk

Liquidity risk implies that the Company may not be able lo meet its obligations associated with it financial liabllities. The Company manages ils liquidily risk on the basis of the business plan that ensures that the
funds required for financing the business operations and meeling financial liabilities are available in a timely manner and in the currency required at optimal costs. The Management regularly monitors roiling forecasts
of the Company's liquidity position to ensure it has sufficlent cash on an ongoing basis ta meet operational fund requirements.

Addltionaly, the Company has committed fung and non-fund based credit lines from banks which may be drawn anytima based on Company's fund requirements. Tha Company endeavours o mainiain a cautious
liquidity strategy with posilive cash balance and undrawn bank lines throughout the year.

The following are the remaining contractual maturities of financial liabiities al the reporting date,

Contractual maturity of financial liabilities Demand Upto1year | 1Yearto3 | 3yearto5year |Morethan 5 years Total
year
March 31, 2025 . ]
Long Term Borrowings {including current maturities of ling term borrowings (secured)) 616.40 820.47 287.53 - 1,724 40
Lease figbiliies - - - - 16.80 16.80
Current Borrowings (excluding current maturities of long {erm borrowings (secured)) - 1,640.26 - - 1,640.26
Trade payable 5,698.52 - - - 5.698.52
Olher financial liabdities - 63.44 - - - 63.44
8,018.62 820.47 287.53 16.80 9,143.42

March 31, 2024
Long Term Borrowings (including current maturities of long term borrowings (secured)) - 616.40 820.47 287.53 - 1,724.40
Lease liabilities - . - - 3082 3082
Current Borrowings [exchuding current maturities of long term borrowings {sacured)) - 1,200.77 - - - 1,200.77
Trade payable - 2,907.67 - - - 2,907 .67
Other financial liabilities - 33.02 . 2 s 33.02 |

- 4,751.86 320.47 287.53 30.82 5,596.68
Market Risk

Market risk is the risk that the fair value of future cash flow of financial instruments may fluctuate because of changes in market conditions. Market risk broadly comprises three types of risks namely foreign currency
risk, interest rate sisk and price risk (for commdities) . The above risks may affect the Company's income and expense and profit. The Company's exposure to and management of these risks are explained below.

Foreign currency risk
The Company does not operales in international markels and therefore ol exposed te foreign currancy risk arising from foreign cumency fransactions.

Intergst rate risk
The Company is exposed to interest rale risk on short-lerm and long-term floating rate instruments. These exposures are reviewed by appropriale levels of management on a requiar basis. The majordy of the
bormowings are at floating rates and its future cash flows will flucluate because of changes in market interest rates
Interest Rate Risk Exposure
The exposure of the Company’s borrowings to interest rale changes at the end of the reporting period are as follows As at

March 31, 2025  March 31, 2024
Variable rate financial liabilities 2,675.42 292516
Sensilvity

Prafit or loss is sensitive (e higher / lower interest expense from borrowings as a resull of changes in isterest rales.

Impact an prafit before tax
[Increase f {Decrease)]

Fra0zd25s  FY2023-24

[Interest Rates - Decrease by 50 basis points (50 bps) * 13.38

Inlerest Ratas - Increase by 50 basis points (50 ops) * T (13.38)

* Holding all other variahle constant
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fiii) Commadity Price Risk
Commodity price risk results from changes in market prices for raw malerials, mainly steel in the form of rounds and billets which forms the largest portion of Company's cost of sales,
The principal raw malerials for the Company products arg alloy and carbon steel which are purchased by the Company from the approved list of suppliers. Most of the Input materials are procured from domestic
vendors. Further, a signfficant portion of the Company's volume is sold based on price adjustment mechanism which allows for recovery of the changed raw maierial cost from its customers.

40,

Capital managemant

(Al ampunts in INR Lakhs, unless ctherwise stated)

Far the purposes of the Cempany's capital management, capital includes issued capital, free reserves and bomowsd capital less reported cash and cash equivalents. The primary objective of the Company's capital
management is to maintain an efficient capital structure o reduce the cost of capital, support the corporate stralegy and fo maximise shareholder's value. The Company’s policy s to borow primarily through banks to
maintain sufficient liquidity. The Company also maintains cerialn undrawn commitied credit faciliies to provide additional fiquidity. These borowings, together with cash generated from operations are utilised for

aperations of the Company, The Company menitors capital on the basis of cost of capital.

Particulars March 31,2025 | March 31, 2024
Borrawings {including interest accrued thereon) 2,902,632 3,167.16
Less: Cash and cash equivalents {Refer note 153) (263.42) (475.22)
Less: Current Investments (Refer note 7b) (1.04) (203.12_)
Het debt {A) 2,638.17 248481
Equity Share Capital 125.90 125.90
Other equity 13,105.47 9,393.84
Total equity (B} 13,231.37 9,519.74
Total capital {(A+B)) 15,869.54 12,004.55
Debt- Equity ratia (A/ B) 0.20 0.26]

Mo changes were made in the objectives policies or processes for managing capital during the year snded March 21, 2025 and March 31, 2024

N
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41, Employee Benefits
a} Gratuity plan

il

=

=

Funded scheme

The Company has a defined banefil gratuity plan for its employees {"Gratuity Scheme®). The graluity plan is governed by the Payment of Gratuity Act, 1972, Under the Acl, every employee who has
completed five years of service is entitied to specific benefit. The level of benefits provided depends on the employee’s length of service and salary at retirement age. Every employee who has completed
five years or more of sgrvice gets a gratuily on departure at 15 days salary (1ast drawn) for each completed year of service as per the provisions of the Payment of Gratuity Act, 1972, The scheme is funded

with an insurance company.

As per Ind AS 19 "Employee Benefits”, the disclosures of Employee Benefits as defined in the Standard are given below:

Statement of Profit and Loss ;
Net employee benefits expense {recognised in Employee Cost)

. Expenses Recognised in the Statement of Profit & Loss

Current Service Cost

Benefit paid directly by the Company

Net Interest Cost / {Income) on the Net Defined Benefil Liability / (Asset)
Compenents of defined benefit cost recognised in Statement of Profit & Loss

Actuarial {gains) [ losses arising from;

Change in demegraphic assumptions

Change in financial assumptions

Experience variance {i.e. Actual experience vs assumptions)

Return on plan assets, excluding amount recognised in aet interest expense
Components of defined benefit costs recognised in other comprehensive Incame

Total Expense

i. Bifurcation of Net Liability

Present value of Defined Benefits Obligation
Fair value of plant asssts

Net Defined Benefit liability! (Assets)
Bifurcation of net Liabiltiy

Currgnt liabflity

Non-Currant hability

Net liability

Changes in the present vaiue of obligation:

Present value of obligation as at the beginning

Current service cost

Interest expense or cost

Re-measurement {gain) I loss arising from:

Change n demographic assumptions

Change in financial assumptions

Expenence variance {1.e. Actual expenence vs assurptions)
Benefits pad

Present value of obligation as at the end of the year

. Changes in the Fair Value of Pfan Assets during the year:

Fair Value of Plan Assets as at the beginning

Investment Income

Employer's Cenlrigution

Return on plan assets , excluding amount recegnised in net interest expense
Employee's benefit pag

Fair Value of Plan Assets as at the end of the year

Major Categories of Plan Assets as a percentage of total plan assets

Funds managed by Insurer

{All amounts in INR Lakhs, unless otherwise stated)

Gratuity (Funded)
For the yearended  For the year ended
March 31, 2025 Warch 31, 2024
24.36 2115
5.78)
(2.84) (3.32)
15,75 17.83
499 390
(24.83) 2870
255 (0.93)
{17.39) 31.67
(1.64) 49.50
Gratuity (Funded)
As at As at
March 31, 2025 March 31, 2024
175.39 177 73
24384 41.95
-68.45 135.78
2910 13578
-39.35 =
-68.45 135.78
Gratuity (Funded)
As at As at
March 31, 2025 March 31, 2024
171.73 121.07
24.36 21.15
12.38 8.74
4.99 390
(24.93) 28.70
{19.13) {5.84)
175,39 171,72
Gratuity {Funded)
As at As at
March 31, 2025 March 31, 2024
20821 20521
15.22 15.22
2595 2596
{2.55) {2.55
{5.84)
243.84 238.00
Gratuity (Funded})
As at As at
March 31, 2025 March 31, 2024
100% 100%
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Note 41 : Employee Benefits; (Contd.)

vi. Actuarial Assumptions Gratuity (Funded)
As at As at
March 31, 2025 March 31, 2024
Discount rate (per annum) 7.20% 7.45%
Salary growth rate (per annumj 7.00% 7.00%
Mortality Rale {as % of IALM 2012-14) 100% 100%
Normal refainment date 80 years 60 years
Withdrawal rate (per annum) 2% 2%
vil. Sensitivity Analysis Impact of Gratuity (Funded) (Present value of obligation)
As at As at
March 31, 2025 March 31, 2024
Assumption ¥ increase Decrease Increase Decrease
Discount Rate (- £ + 1%) 170.07 185.85 164.38 179.85
Salary Growth Rate (- / + 1%) 184.03 171.58 178.68 166.22
viil. Maturity Profile of Defined Benefit Obligation {Undiscounted):
Gratuity (Funded)
As at As at
March 31, 2025 March 31, 2024
1 year 10.05 11.52
Zio byears 47.01 56.12
6t 10 years 109.37 8146

Descriptfon of Risk Exposures

Valuations are performed on certain basic set of pre-determined assumplions and other regulatory framework which may vary over time. Thus, the Company is exposed (0 vanous risks in providing the
above gratuity benefit which are as follows

Interest Rate risk: The plan exposes the Company to the risk of falt in interest rales. A falt m interest rates will result in an increase in the ultimate cost of providing the above benefit and will thus result in an
increzse n the value of the llability (as shown in nete 41(vii) of financial statements)

Liquidity Risk: This is the risk that the Company is not able to mest the short-term gratuity payouts. This smay arise due to non availability of enough cash / cash equivalent to meet the liabilibes or fiolding of
iliquid assels not beirg sold in ime.

Salary Escalation Risk: The present value of the defined bencfit plan is calcwated with the assumption of salary increase rate of plan parlicipants in future. Deviation in the rate of increase of salary in future
for plan particrpants from the rate of increase in salary used {o determine the present value of obligation will have a bearing on the plan's habifity.

Demographic Risk: The Company has used certain mortality and attrition assumptions in valuation of the liabilily. The Company is exposed to the risk of actual experience turning out 1o be worse compared
16 he assumption

Regulatory Risk' Gratuity benedit 1s paid in accordance with the requirements of the Payment of Gratuity Act, 1972 (as amended from time to time}. There is a risk of change in requlations requining higher
graturly payouts (2.9 fncrease in the maximurm lirmt on gratuity of Rs. 20.00 lakhs).

Asset Liabllity Mismalching or Market Risk: The durahion of the liability s longer compared to duration of assets, exposing the Company to market risk for volatifities/fall in interest rate
tnvestment Risk: The probahility or Ikelihoon of occumence of losses relative fo the expected return on any particular investment

The breakup of the plan assets into various categories as at March 31, 2025 and March 31, 2024 is as follows:

Particulars As at As at
March 31, 2025 March 31, 2024
LIC's New Group Gratuity Cash Accumulation Plant 100% 100%

The assel allocalicn for plan assets 1s determined based ¢n the investment criteria prescribed under the relavant reguiations

b} Provident Fund:
Centribution towards provident fund are recompuled as expenses in the stalement ef profit and loss. The Company has a defined contribution plan Under the defined contribution plan, provident fund is
contributed to the Government administered provident fund. The Company has no further coniractual nor any constructive ebligation, other than the contribution payabie to the provident fund. The expense
recognised during the period towards defined contribution plan is Rs 81.52 Lakhs {March 31, 2024 Rs. 48.80 Lakhs)

|



MULTITECH AUTO PRIVATE LIMITED

Notes to the Consolidated financial statements as at and for the year ended March 31, 2025

42. Delails of the Loan given, Invesiment madie and Guarantee given covered under section 186(4) of the Companies Act, 2013
Detais of loan giver, lvestment made and Guarantee given are pravided under the respective heads,

(All amounts in INR Lakhs, unless otherwise stated)

Name of the Company Relation Purpose Nature As at Asal
March 31, 2025  March 31, 2024
1. Ramkrishna Casting Solutions Limited Subsidiary of Ultimate Holding Business purpase  Loan Given 1,775.38 737.08
43, Ratio Analysis and its elements
81, No. Ratio Numerator Denominator As at As at % change Remarks
March 31,2025 | March 31, 2024
i [Curent Ratio (in times) Current Assets Current Liabilities 1.53 143 7.20%|NA
i |Debt Equity Ratio (in times) Borrowings Shareholder's Equity 0.20 0.24 -15.59%| NA
i |Debt Sarvice Covarage Ralic (in Eaming availzble for Debi Crebt Service 552 4.55 18.71%|NA
times) Service
i |Return on Equily (in %) Profit for the year Average Shareholder’s Equity 32.51% 39.21% -17.08%|NA
v llnventory Turngver ratio Cost of Goods Sold Average Invenlory 4.83 8.53 -10.91%(NA
v |Trade Recewvables turover ratio (in  |Credit Sales Average Trade Receivables 9.9% 14.82 -33.13%|Due lo decrease In sales
times})
vi  [Trade Payables turnover ratio (in Cradit Purchasas Average Trade Payables 495 6.42 -22.82%|NA
limes)
vii  [Net Capital tumover Ratio (in times)  |Revenue fram Qperations Average Working Capital 12.38) 24.64 -49,84%{The change (s dus lo mcrease i
working capital without proportionate
Increase in revenue from operations
ix |Net Profit Ratio (in %) Profit for the Year Revenus from Operations 9.15%, B.83% 3.60%|NA
¥ |Return on Capital employed (in %) |Profit before interest and tax  |Capital Employed 34.28% 37.411% -8.36%{NA
X |Return on Investment (in %) Profit for the Year Shareholder's Equity 27.95% 32.82% -14.84%(NA

44. Other Statutory Infoermation

(1) The group does not have any Berami property, where any praceeging has been initiated or pending against the Company for holding any Benami property
{u) The group ftad not made any transacticns with struck off companies
{} The group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
{iv) The group has not traded or mvested in Crypto currercy or Virtual Cutrency during the financlal vear

(v) The group has not advanced or Izaned or nvested funds to any other person(s) or entity(ies), ncluding foreign entities {Intermediaries) with the uncerstanding that the Intermediary shal!

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on benalf of the group (Uimate Beneficiaries) or

(b} provide any guarantee, security or the fike to or on behalf of the Ultimate Beneficlanes

(w1} The group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding {whather recorded in writing or otherwise) that the group shall,

{2) directly or indirectiy lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the Funding Party {Uitimate Beneficiaries) or

{b) provide any guarantee, security or the fike an behalf of the Ulimate Beneficiaries,

{vii) The group has not been declared wilful defaulter by any bank or financkal institution or govemment or any govemment authority.
(vit) Title deedsflease deeds of all the immovable properties/Right of use assets disclosed in the financial staternents are held/execuled in fhe name of the group.
(ix) During the year, the graup had not revalued its Property, Plant and Equipment.
{x) The greup has no such transaction which 15 not recorded i the beaks of accounts that has been surrendered or disclosed as income dunng the year in the tax assessments under the Income Tax Act, 1951
SuCh as search or survey o any other relevant provisions of the Income Tax Act, 1961

'



MULTITECH AUTO PRIVATE LIMITED
Notes to the Cansolidated financial statements as at and for the year ended March 31, 2025

45

46

a7,

48,
43,

Additional Information, as required under jule lll o the C

a) Information as at and for the year ended March 31, 2025

Act, 2013, of enterprises consolidated as Subsidiary,

(All amounts in INR

Lakhs, unless otherwise stated)

Name of the Enterprise

Net Assets i.e. total assets

Share in profit or loss after tax

Share in other comprehensive

Share tn Totfal comprehensive

minus total liabilities income (OCI) income (TCI)
As % of Amount As % of Amount Ag % of Amount As % of Amount
congolidated not consolidated consolidated consgalidated TCI

assets prafit or logs ocl
Holding
Muttitech Auto Private Limited 51.68 6,838.24 46.67 1,726.28 0.31 4.08 55.67 1.726.28.
Subsidiary
MAL Metaliks Private Limited 73.33 6,980.37 48.16 1,818.28 (1.31) {17.09) 59.19 1,835.38
Total 125.00 13,818.61 95.83 3.544.57 {1.00) (13.01) 114.85 3,561.66
i lidation Adjustment {6.17} {567.24) 4.93 154.06 26.02 1,188.97 36,870.37
Ramkrishna Fergings Limited C: lidated Financial Statements 11883 | 132337 100.76 3,698.83 {1.00) 13.04 1,303.82 40,432.03

a) Information as at and for the year ended March 31, 2024

Name of the Enterprise

Net Assats i.e. total assets

Share in profit or loss after tax

Share in other comprehiensive

Share in Total comprehensive

minus total liabilities income {OCI} income (TG}
As % of Amount As % of Amount As % of Amount As % of Amount
consolidated net consolidated consolidated consolidated TC

assets profit or loss ocl
Holding
Muititech Aute Private Limied 531 511342 44 53 1,391.35 {0.70) 16.66 44.33 1.374.64
Subsidiary
MAL Metakiks Private Limited 54.05 5,144.98 60.18 1,880.46 {0.30} 7.04 §0.41 1,873.42
Total 10775 10,258.40 104.1 3.21.81 {1.00) 23.70 104.74 324811
Consolidation Adjustment (7.75) (738.66) 4.11) {147.08) (47.40) {4.74) {147.08)
Ramkrishna Forgings Limited Consolidated Financial Statements 100,00 9,510.74 100.00 3,124.73 {1.00) (23.70)] 100.00 3,101.03

The Board of Directors vile resolution dated 16.62.2024 had resolved for amalgamation of the group with JMT Auto Limited (Now Ramkrishna Casting Solutions Limited). The draft scheme was placed before the Board and the
company 15 tn the process of abtaning consent/no-objection from their respective secured creditors and unsecured creditors. The Final scheme of amalgamation is yet to be filed with the NCLT as on the date of Signing of the

Balance sheet.

The Company has made provision for GST Subsidy as per the tenms and conddions of Jharkhand !ndustrial and Investment promotian policy 2021 of Rs 2156.82 lacs w FY 2024-25 and Rs 645,32 Lacs in FY 2623-24 relaing to
F ¥ 2020-21 10 2024-25 The company has duning the year filed a writ petition with the Hon'ble Ranchi High court agamst the State of Jharkhand and Department of Industnes for non-disbursement of subsidy n favour of the
company which the company is enttied The petition s aot yet disposed off as an the date of the signing of the repart

The Company vide its board resolution dated 06.03.2025 sold s Land & Building aiong with other assets at Dugni at a far valuation of Rs 43.60 Crores to Ramkrishna forgings Lt
The figures for the coresponding previous year have been the regroupedireclassified wherever necessary to confirm o current year presentation.
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